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DIRECTORS' REPORT          

To, 

The Members, 

PT Meghmani Organics Indonesia, 

 

Your Directors have pleasure in presenting Third Audited Financial Statement of the 

Company for the Financial Year ended on 31
st
 March 2012. 

 

The Company is the Wholly Owned Subsidiary of Meghmani Organics Limited. The 

Company is engaged in the Trading Activities at Indonesia. The operations are looked after 

by the residential representative. 

 

The Company has registered a net loss of Rs. 3,679,282 Previous year Profit of Rs. 

3,748,363.  

 

 

Place: Ahmedabad                                                      for and on behalf of the Board 

Date: 30 April, 2012                                                                                                      

                                                                                                           Sd/ 

                                                                                                  (N.M.patel )                                                             

                                                                                                       Director  









PT.Meghmani Organics Indinesia Amt. in INR

Balance Sheet as at  31.03.2012

Share Capital

Issued &Subcribed Cap. 12,330,000               12,330,000                 

Less : Calls in arrears

Reseerve & Surplus

Profit & Loss A/c. (7,527,785)                (11,276,148)             

Add /Less Current year (3,679,282)                (11,207,067)             3,748,363                 (7,527,785)                  

Translation Reserve 1,025,613                 (2,063,788)                  

Secured Loans 

Loans (hypo of Vehicles) 1,439,427                 2,209,016                   

Loan (House )

Unsecured Loans

Meghmani Organics Ltd., India 31,155,407               27,102,834                 

Total Liabilites 34,743,379               32,050,277                 

Fixed Assets

Gross Block 11,641,111               9,575,241                 

Less: Accumulated Depreciation 4,215,642                 2,277,225                 

Net Block 7,425,469                 7,425,469                 7,298,016                 7,298,016                   

Current Assets

Cash on Hand & Bank Bal.

     - Petty Cash 165,223                     128,778                     

     - Cash -                              

     - BCA Rp. 5820230304 164,886                     1,609,233                 

HSBC 050-106806-115 98,755                       1,177,406                 

BRI-0320-01-000426-30.9 587,363                     

Invenotry- 9,825,182                 19,439,796               

Sundry Debtors 39,474,905               30,217,248               

-                              

Building Deposit 148,750                     126,250                     

Warehouse-Deposit 107,659                     91,375                       

Bank Guarantee -                              -                              

Prepaid Expenses 20,858                       19,190                       

Employee Recoverable Exp. 321,039                     169,175                     

Other Current Assets- adv,rent 1,235,727                 541,238                     

VAT -Paid 1,141,001                 

Tax Art.22 import 881,700                     

Total Current Assets 52,150,347               55,542,390               

Current Liabilites

Creditors 23,598,100               28,884,234               

Other Current Liabilities

Tax Payable

VAT Collected 582,352                     1,127,567                 

     - PPh 21 39,504                       111,749                     

     - PPh 23 2,951                         4,419                         

     - Tax Art 4(2) 2,541                         

Ramanath M. Liabilities 42,368                       -                              

Others Liabilities 567,161                     646,993                     

Salary payable 12,625                       

Total Current Liabilities 24,832,436               30,790,128               

Net Current Assets 27,317,910               24,752,261                 

Total Assets 34,743,379               32,050,277                 

31.03.201131.03.2012



PT.Meghmani Organics Indinesia 

Profit & Loss Account for the Year ended on 31.03.2011

Particulars

 01.04.11 to 

31.03.2012 

 01.04.10 to 

31.03.2011 

Sales 47,682,901                49,658,661            

Total Income 47,682,901                49,658,661            

Cost of Goods Sold 24,753,444                27,192,506            

(Increase) / Decrease in Stock

Stock Reserve

Total 24,753,444                27,192,506            

Gross Profit 22,929,457                22,466,155            

Administration Expenses 7,752,251                  6,672,606              

Selling & Distribution Expenses 13,856,140                11,922,350            

Prior Period Selling & Distribution expenses 

Financial Expenses 734,163                     734,388                  

Depreciation 1,532,575                  1,159,184              

Prior Period Depreciation 

Other Income 2,733,610                  (1,770,736)             

Total Expenses 26,608,739                18,717,791            

Net Profit (3,679,282)                 3,748,363              

Grouping of Profit & Loss Account

Particulars

 01.04.11 to 

31.03.2012 

 01.04.10 to 

31.03.2011 

Total Income

Sales 58,822,846                55,617,386            

Sales - Goods in Transport

Less Sales Return (8,934,150)                 (3,696,709)             

Less Sales Discount (2,205,795)                 (2,262,016)             

Total Sales 47,682,901                49,658,661            

Other Income 

Other Income / Expenses

     - Interest Income 8,496                          15,579                    

Other Income 11,206                        

Insurance Claim 19,637                    

Realised Exhange gain 100,319                     2,695,455              

Unrealised Exhange gain (2,853,631)                 (959,935)                

Total Other Income / Expenses (2,733,610)                 1,770,736              

Cost of Goods Sold

Purchase Expenses / COGS 24,753,444                27,192,506            

Discount from Supplier

Total 24,753,444                27,192,506            



Administration Expenses

Employee Expenses

     - Management Salaries

     - Salaries 5,796,699                  4,610,563              

Jamsostek Expenses 9,257                          

Apartment Rent 425,888                     361,148                  

Building Expenses

    - Rent Building 359,432                     309,757                  

    - Electricity 115,001                     95,105                    

    - Telephone 336,348                     311,198                  

    - Water

    - Internet

    - Security & Maintenance

Operational Expenses

    - Office Stationary 96,515                        147,206                  

    - Office Supplies 148,965                     180,227                  

    - Postage & Shipping Expenses

    - Supporting Document

    - Transportation 32,154                        267,416                  

Office /Pantry Exp. 61,712                        40,115                    

Donation Exp. 15,967                    

Consultant Fee's 321,812                     249,050                  

Office Renovation 24,723                    

Notary Fees 1,676                          

Computer Maintenance 20,984                        11,354                    

Post & Materai- 25,809                        34,170                    

Other Exp. 5,873                      

Tax Expenses 8,733                      

Total Expenses 7,752,251                  6,672,606              

Depreciation & Amortisation Ex

    - Depreciation Expenses 1,532,575                  1,159,184              

Depreciaiton expenses (2008-2009)

Total Depreciation & Amortisation Ex 1,532,575                  1,159,184              

Total 9,284,826                  7,836,094              



Selling & Distribution Expenses

Marketing Expenses

     - Marketing Expenses 8,896,155                  8,422,108              

     - Marketing Expenses - 2008-09

warehouse 133,845                     918,621                  

Vehicle Maintenance 161,396                     29,872                    

Licences of Vehicle 94,383                        62,229                    

Repacking Expenses 946,820                     

Out Ward Expedition 3,623,540                  2,295,189              

Immigration Visa Expenses 194,331                  

Total Marketing Expenses 13,856,140                11,922,350            

Finance Expenses

Bank Charges 46,410                        77,422                    

Bank Interest

Interest Expense-MOL India 234,293                     307,732                  

Exchanges Difference / rate Difference

Interest on Car Lease 453,218                     349,234                  

Tax Payments 241                             

Total 734,163                     734,388                  

Depreciation

Furniture 51,434                        43,679                    

Computer 107,151                     79,691                    

Office Equipment 36,842                        26,156                    

Vehicle 733,025                     546,460                  

Amortization Expense of Product Registration 604,123                     463,198                  

Total 1,532,575                  1,159,184              



PT.Meghmani Organics Indinesia 

As On 31.03.12

Net Block

Particulars Opening Addition Deletion Closing Op Dep Addition Deletion Cl. Dep 31.03.2012

Furniture 294,987            -                -            294,987          91,739            51,434            143,173        151,814         

Computer 426,659            15,232          441,891          192,562         107,151          299,713        142,178         

Office Equipment 161,298            27,965          189,263          42,317            36,842            79,159           110,104         

Vehicle 5,864,203         -                5,864,203      1,262,090      733,025          1,995,116     3,869,087      

Product Reg. 4,534,572         316,195       4,850,767      1,094,359      604,123          1,698,482     3,152,286      

Land -                -                  -                 

Total 11,281,719       359,392       -            11,641,111    2,683,067      1,532,575       4,215,642     7,425,469      

Gross Block Depreciation


