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We have audited the accompanying financial statements of Si lver Touch Technologies 

L i m ited ("the Comp a ny"), which comprise the Balance Sheet as at March 31, 2013, and the 

Statement of Profit & Loss and Cash Flow Statement for the year then ended, and a 

s u mmary of s ign ificant accounting pol icies and other explanatory i nformation. 

Management's Responsibility for the Financial Statements 
Management is responsible for the p reparation of these fi nancia l  statements that give a true 

and fair view of the financial  position, financial performance and cash flows of the Company 

i n  accordance with the Accou nti ng Standards refer red to i n  sub-section (3C) of section 21 1 

of the Companies Act, 1956 ("the Act"). The responsib i lity includes the des ign, 

implementation and ma intenance of internal control re levant to the p reparation and 

p resentation of the financial statements that give a true and fair view and a re free from 

mate ria l  misstatement, whether due to fraud or error. 

Auditor's Responsibility 
O u r  responsibi lity is to express a n  op i n ion on these financial statements based on our aud it. 

We conducted our audit  i n  accordance with the Standards on Auditing issued by Institute of 

Chartered Accountants of Ind ia. Those Standards require that we comply with ethical 

requirements and p lan  a n d  perform the audit to obtain reasonable assu rance about whether 

the financial statements are free from material  misstate ment. 

An audit i nvolves performi n g  procedures to obta in  audit evidence about the amounts and 

disclos u res in the financial statements. The procedures se lected depe nd on the auditor's 

judgment, i ncluding the assess ment of the risks of material misstate ment of the financial 

statements, whether due to fraud or error. In  making those risk assess ments, the auditor 

considers internal control re levant to the Company's p reparation and fa i r  p resentation of the 
f inancial statements in order to design audit procedures that a re appropriate in the 

ci rcumstances. An audit  also includes evaluating the app rop riate ness of accounting pol icies 

used and the reasonableness of the accounting estimates made by ma nagements, as well as 

evaluating the overall presentation of the financial statements .  

W e  believe that the audit evidence we have obta i ned is sufficient a n d  appropriate to provide 

a basis for our audit opinion. 

Opinion 
I n  our  op inion and to the best of our information and accord i n g  to the explanations given to 

us, the financial statements g ive the information required by the Act i n  the manner so 

requ i red and g ive a true and fa i r  view i n  conformity with the accounting principles genera l ly  

accepted i n  India : 



(a) In  the case of Balance Sheet, of the state of affairs of the Company as at March 31, 

2013; 

(b) In  the case of Statement of Profit and Loss, of the Profit for the year ended on that 

date; and 

(c) In  the case of  the Cash Flow Statement, of the cash flows for the year ended on that 

date. 

Emphasis of Matter 

We draw attention to Note 40 of the fi nancial statements stating that the Company has 
made provision for Gratuity payable to Employees without Actuarial Valuation which is 
mandatory in nature as per Accounting Standard - 15 "Employee Be nefits". Provision is 
made on the basis of Management estimation of l iabi lity. Our opinion is not qual ified in  
respect of  th is  matter. 

Report on Other Legal and Regulatory Requirements 
1.  In  compliance with provision for the Companies (Auditor's Report) Order, 2003 ("the 

Order") issued by the Central Government of India i n  ter ms of sub-section (4A) of 

section 227 of the Act, we give i n  the Annexure a statement on the matters specified 

in paragraphs 4 a nd 5 of the Order. 

2. As acqu ired by section 227(3) of the Act, we report that: 

a. We have obta in  a l l  the information and explanations which to the best of our 

k nowledge and bel ief were necessary for the pu rpose of our aud it; 

b. I n  our opinion proper books of account as required by law have been kept by 

the Com pany so far as a ppears from our examination of those books; 

c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement 

dea lt  with by this report a re in agreement with the books of account; 

d. In  our opin ion, the Balance Sheet, Statement of Profit and Loss, and Cash 
Flow Statement comply with the Accounting Standards referred to in sub­

section (3C) of section 211 of the Companies Act, 1956, except for the matter 
specified in Emphasis of Matter paragraph regarding provision of Gratuity as 
per Accounting Standard - 15 "Employee Benefits"; 

e. On the basis of written representations received from the directors as on 

March 31, 2013, and taken on record by the Board of D i rectors, none of the 

d i rectors is disqua lified as on March 31, 2013, from being a ppointed as a 

d i rector in  te rms of clause (9) of sub-section (1) of section 274 of the 

Companies Act, 1956. 

For, Amba lal Patel & Co. 

Chartered Accountants 

;ir���l� 

CA SAURIN A. PATEL 

Partner 

M.No. : 46786 

Place: Ahmedabad 

Date: 18.08.2013 



ANNEXURE TO THE AUDITOR'S REPORT 

A statement on the matters specified i n  paragraphs 4 and 5 of the Compan ies­
(Auditor's Report) (Amendment) Order, 2004. 

(i) (a) The company has maintained proper records showing particulars including 
quantitative details a nd situation of fixed assets. 

( b) The fixed assets have been physically verified by the management at the end of 
the year and no material d iscrepancies were noticed on such verification. 

(c) The Company has not dis posed of any substant ial  part of i ts fixed assets 50 as to 
affect its going concern. 

( i i) (a) As explained to us, physical verification has been conducted by the Management 
at the end of the year in respect of inventory. 

(b) The procedu res expla ined to us, wh ich are followed by the ma nagement for such 
phys ical verification of the inventories are in our opin ion, reasonable and 
adequate in relation to the size of the company and natu re of its business. 

(c) On the basis of our  exami nation of the inventory records of the company, we a re 
of the opinion that the company is mainta in ing proper records of its inventory. No 
material  discre pa ncies were noticed on phys ical verification of the inventory as 
compa red to book records. 

( i i i) (a) According to the i nformation and explanation g iven to us, the Company has not 
granted unsecured loans to companies & firms l isted in the register maintained 
under section 301 of the Com pan ies Act 1956. Accord ingly, re levant provisions of 
clause ( i i i) a re not a ppl icable to company. 

(e) Accord ing to the i nformation and expla nation given to us, the company has taken 
unsecured loans from the parties listed in the register maintained under section 301 
of the Companies Act, 1956. 

Particulars No. of Max Amount O/s Closing Ba lance 
Parties m -m 

Loan Taken 4 2 5 4,16 29 5 1 03,41 393 

(f) The rate of interest a nd other terms and conditions on which loans obta ined from the 
parties l isted i n  the register maintained U/s 301 of the Companies Act,1956 a re in  
our  opinion not pr ima facie prejudicial to the interest of the com pany. 

(g) As per the information and explanation given to us, loans obta i ned by the company 
during the year have been re paid as st i pu lated a long with interest thereon, wherever 
applicable. 

(iv) In our opinion and according to the informat ion and explanation given to us, there 

a re adequate i nternal control procedure commensurate with the size of company a nd 

nature of its business with regard to pu rchase of fixed assets, stock i n  trade and with 
, 

regard to s a le of goods. 



(v) (a) On the basis of the audit procedure performed by us, and accord i ng to the 

information, expla nation and representations given to us, we are of the opinion 

that, the transaction In which d irectors were interested and which wereJequ i red 

to be entered in  the register mai ntained under section 301 of the Companies Act 

1956, have been so entered. 

(b) As expla ined to us, in respect of transactions of purchase and sale of goods and 

materials made i n  pursuance of contracts or arrangements entered in  the register 

mai ntained under section 301 of the Companies Act, 1956 and aggregating 

amounting to Rs.5,00,000/- or more during the year in  va lue in respect of each 

party have been made at prices which a re reasonable having regard to preva i l ing 

market price. 

(vi) The Company has not accepted any depos its from Pub l ic  except from d irectors and 

Share Holders and hence the provis ion of section 58A and 58AA of the Act and rules 

framed there under are not appl icable to the Company. 

(vii) The company has no independent internal audit department/agency as such but its 

control procedures e nsure reasonable i nterna l checking of i ts financial and other 

records. The same can be considered commensurate with the s ize of the company 

and the nature of i ts business. 

(vii i) Central Government has not prescribed for the maintenance of cost records unde r 
section 209 (1) (d) of the Companies Act, 1956. 

(ix) (a) According to the information and explanation given to us and the books and 
records exam i ned by us, there are no undisputed amounts payable in respect 
of Income-taxand Sa les-Tax outstand ing as at 31st March, 2013 for a period 
exceeding s ix  months from the date they became payable. 

(b) Accord ing to the information and explanation given to us and the books and 

records exam i ned by us, there a re d isputed amount pending in  respect of 

following statutory dues: 

Name of Nature of Dues Disputed Forum where Net 
the Statute Amount (�) dispute is Demand 

pending Amount 

(�) 

Income Tax Penalty U/s 3,09,457 Income Tax 3,09,457 
AY 2007-08 271(1)(c) Tribunal 

Income Tax Demand U/s 1,850 Income Tax 1,850 
AY 2009-10 143(3) Tribunal  

Income Tax Demand U/s 1,32,62,920 CIT(Appeal) 1,32,62,920 
AY 2010-11 143(3) 

(x) , The Company has neither accu mulated losses at the end of the fi nancial year nor 
has incurred cash losses, both, in the financial year under report and in the 
i m mediately p receding financial year. 



(xi) In our opinion and accord i ng to the explanation given to us, the company has not 
defau lted in repayment of dues to a fi nancial institution, bank or debenture holder. 

(xii) As explained to us the com pany has not granted a ny loans on the basis of the 
security by way of pledge of shares, debentures or any other securities. 

(xi i i) In our opin ion,  the company is not chit fund company and accord ingly, the 
provisions of the clause 4 (xi i i) (a), (b) ,  (c) & (d) of Companies (Auditor's Report) 
(Amendment) Order, 2004 are not appl icable to the company. 

(xiv) I n  our opinion, the company is not dealing or tra d i ng in shares, security and 
debentures a nd accordingly, the provisions of  the clause 4 (xiv) of  Companies 
(Auditor's Report) (Amend ment) Order, 2004 are not appl icable to the company. 

(xv) Accord ing to the information and explanation given to us and representation made 
by the management, the company has not given nay guarantee for loans taken by 
the d i rectors of the com pany from banks/financial institution. 

(xvi) Accord ing to the information a nd explanation given to us and a n  overall examination 
of the balance sheet of the Company, that no short term funds is used for the long 
term pu rpose. 

(xvii) I n  our opinion the term loans have been applied for the pu rpose for which there 
were ra ised. 

(xvii i) The company has not made a ny preferential a l lotment of shares to the parties and 
companies covered i n  the register maintained under  section 301 of the Compan ies 
Act 1956 a nd hence provision of Companies (Aud itor's Report) (Amendment) Order, 
2004 is not a pplicable to company. 

(xix) On the basis of the records and documents examined by us, the company has not 
issued a ny debentures duri ng the year. 

(xx) The Company has not raised any money by publ ic issue during the year. 

(xxi) According to the information a nd explanation given to us and to the best of our 
knowledge a nd bel ief no fraud on or by the compa ny, has been noticed or reported 
by the company d u ring the year. 

For, Amba lal  Patel & Co. 
Chartered Accountants 

;;m�:;:N� 10� 

CA SAURIN A. PATEL 
Partner 
M.No. : 46786 

Placel Ahmedabad 
Date: 18.08.2013 
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SILVER TOUCH TECHNOLOGIES UMITED 

BALANCE SHEET AS ON 31" March, 2013 

-' Particulars Note -3.1st March, 31st March, 2012 
No 2013 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capital 2 5,59,50,000 5,59,50,000 
(b) Reserves and surplus 3 22,65,75,828 18,44,14,861 

--

2 Non-current liabilities 
(a) Long-term borrowings 4 1,32,69,474 1,37,87,972 
(b) Deferred tax liabilities (Net) 1,07,98,937 77,38,576 
(c) Other Long term liabilities 5 2,32,57,000 37,35,000 

3 Current liabilities 
(a) Short-term borrowings 6 3,72,70,316 3,43,13,458 
(b) ,rade payables 7 9,25,70,393 9,4652,981 
(c) Other current liabilities 8 4,53,87,521 3,29,47,320 
(d) Short-term provisions 9 3,99,27,132 2,39,15,427 

.- -.-- JOT1\L -- 54L�.0 06 601 4514 55,596 

II. ASSETS -

I--. ._- -- .. 

Non·current asset!L- -r 1 (a) .Fixed assets 10 . 

(I) Tangible assets 14,18-,99,397 10,50,16,720 
(Ii) Intangible assets 32,70;396 38,86,208 

(b) Non-cu(cent investments 11 .85,946 85,946 
(c) Long-term loans and advances 12 2,61,98,184 2,17,30,338 

2 Current assets 
(a) lnventori��. - 13 3,45,66.,689 1,64,65,898 
(b) Trade receivables 14 19,78,41,878 22,27,39,805 
(c) Cash and Bank Balances 15 4,82,42,340 2,12,09,311 
(d) 5hort·term loans and advances 16 9,28,79,771 6,03,21,370 

TOTAL 54,50 06,601 45 14,55,596 
Notes on Accounts 1 

As per our report of even date 
Amb.alal Patel & Co. For and on behalf of Board of Directors 
ehartered Accountants 
Firm Reg. No. 

~ S� �--' 
CA Saurin .. A. Patel Managing Director 
Partner 
M.No.:4678 6 

Ahmedabad 
Augu'st 18, 201'3 

..... .. '---

/ Whole time- Director 

. 
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SILVER TOUCH TECHNOLOGIES LIMITED 

STATEMENT OF PROFIT &. LOSS FOR THE YEAR ENDED ON 31st MARCH, 2013 

-. particulars 

I. Revenue from operatio.ns 
Sales & Operational Revenue 
l&a;. 
Service Tax ----

II. Other Income 

III. Total Revenue (I + II) 

IV. Expense:;: 
Purchases of Stock-in-Trade 
Changes in inventories of Stock-In-Trade 
Employee benefits expense 
Finance costs 
Depredatlon and amortization expense 
Operations &. Other Expenses 

- _ .. 
Total expenses 

-- �- --, 

V Profit 'before tax (IU- IV) .--

VI PrioFl'!!rtod Items 
MAT Credit Entitlement of Earlier Years 

vn Tax expense: 
, - (1) CUrrent tax .. 

(2) Deferred tax 
(3) Prior Perlod Tax Adjustment . .  - -

viii Profit/(Loss) for the p�riod (V+VI-VII) 
Earnings per equity share (Face Value � 10 per 

IX share) 
(1) Basic 
(2) Diluted 

Notes on Accounts 

�s per our report of even date 
Ambal.1 Patel &. Co. 
Chl!,rt�red Accounta.nts 
Firm �e!i. Np. l-OQ305W 

CA Saur!n A. Patel. 
--Partner-­

M.No,,:46786 

Ahmedabad 
August 18, 2013 

- . (Amount in � ) 
Note 2012-13 2011-12 
No_ 

17 
83,05,93,509 68,09,26,557 

2 95 89 794 1 60 83 393 
80,10,03,715 66;48;43,164 

'18 76,24,067 29,34,524 

80,86,27,782 66,77,77,688 

19 44,41,83,233 38,71,62,135 
20 (1,81,22,790) (17,55,560) 
21 18,85,68,619 15,99,05,646 
22 81,30,025 82,17,732 

1,96,45,557 1,38,06;278 
23 9,79,22,68'6 5, 75,59 ,�70 

-- --
14,03,27,330 "62,48,95,700-

6,83,00,451 4,28,81,987 

--
, - 36,38,204 

--
- 1,91,00,000 . 1,45,00,000 

30,6.0,361 (4,07,408) 
, , 

2,21,60,361 1,40,92,592 

461,40 090 32427 599 

8.25 5.80 
8.25 5.80 

1 

For and on behalf of Board of Directors 

� :J'��. Managing Director / Whole time Director 

Companysecreary 
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SILVER TOUCH TECBNOLOGIES LIMITED 

PARTICULARS 

A. CUh InOow/(outflow) from the opear.Ung activities 

Net profit befw'e Tax and Prior Period Adjustments 

Adjustm�ts for. 
�predatlon 
Interest paid 
Interest Il\CQme 
Provision orGratuty payable 
Preliminary 'EXpenses written off 
l.psS'on sale or ASsets 
Dividend rece� 

Operating Profit before working capital changes 

Adjustmen't for (Increase)/Dea-ease in Working Capital: 
Inveot:or� 
ReceIVables 
Direct Tax paid 
Other Taxes paid 
Loans 8i Advances 
Cucrent UabOities 6. Provisions' 

I:'Ict (4Ish Infiow/(ouUlow) from operating activities CA) 

B. cas'h lnflow/(outflow} from Inve5ting activity 

Dividend Re(:eived 
._ Imi�enls __ _ ....... � 

, f'urthasC! of Assets 
Sale rJ Axed Assets 
Net ash lRrlow/(o�tflow) from investing activity 

C. cash inflow/(outflow)from finilnclng activity 

Secured Wans Availed/(pald) 
Unsecured loansAvl:dledf(pald) 
Interest-Income 
tnterest' Paid 
Interim DMdend and Tax thereon 

Net Q$h innow/loutflow) from Fia,nancing activity 

Net CaJh changes in. cash and 
cash equivalent 

Cash. Cash Equivalent at tile beginning of the Period 

Cuh. Cash Equiv.�nt at the end or the Period 

NetJncrease in cash and cash ClCl.,Uivalcnt 

!!m..i 

31st 

20�2-�� 

6,83,00,451 

1,,96,<1,5/557 
57,23,015 

(26,85,295) 
23,44,235 

84,030 
2,51,11,542 

9,34, 11,993 

(1,81,22,790) 
2,48,97.928 

(1,43,64,262) 

(2,80,94,518) 
1 0357613 (2153,26,030) 

68085963 

2013 
Amount In t..) 

2011-12 

4,28,8'1,987 

1,38,06,2n 
82,17,732 
(2,32,304) 
10,52,542 

1,55,200 
, 

2,29,99,447 

6,58,'81,434 

(17,55,560) 
76,0<1,715 

(1,31,09,232) 

(1,51,48,079) 
1741 791 (2,41,49,946) 

41731488 

i. The Cash flow Statement has been prepared under the Indirect MetOOd as set out In AS-3 on cash Row Statement notified by 
ComDanles(Acc;ountinQ Standardsl��es, 2006. 
2. FIgures In bracket represent Outflow of cash. 

A$ PcI' our report of even date 

For-, �BALAL PATEL &. Co. 
CHARTERED ACCOUNTANTS FIRM�'EG. NO. �0030S.W- - � 

�� fr<Y 
SAURIN A. PATEL 
P-IJiTNER 
H.No.: 4.6786 

Ahmedabad-. 
AUg.U5t 18,·2013. ------- . 

.. 



--SIb-VER TOUCH TECHNOLOGIES-b-�D. 

N OTES ON ACCOUNTS 

N ote 1. SIGNIFICANT ACCOUNTING POLICIES 

a) BASIS OF ACCOUNTING 

The fi na ncia l  statements are prepared on an  accrua l  basis of accounting in  
accorda nce with the general ly accepted accounting principles, Accounting 
Standards notified under Section 2 11(3C) of the Companies Act, 1956 and  
the  relevant provisions thereof. The company is  a Large Com pany as  
defined i n  the  general instruction in respect of  accounting sta ndards 
noticed under the Companies Act, 1956. Accordingly,  the com pany has 
compl ied with the accounting sta ndards as appl icable to a Large 
Company. 

b) USE OF ESTI MATES 

The preparation of financia l  statements in conformity with genera l ly  
accepted princip les req u ires managemenL to make estimates and  
assumptions that affect the reported a mou nts of  assets and l iab i l itJes and  
disclosure of  contingent l iab i lities at  the  d ate of  the financia l  statements 
and  the results of operations du ring the reporting period end . Although 
these estimates a re based upon management's best knowledge of current 
events a n d  actions, actua l  results cou ld  differ from these estimates. 

c) FIXED ASSETS & DEPRECIATION 

Fixed Assets are stated at cost less a ccu mu lated depreciation except in  
case of office bui ld i ngs and godowns which a re stated at reva lued 
amounts as per val uation reports by i ndependent government approved 
valuer .  Depreciation is provided on fixed assets used during the year as 
per Stra ight Line Method at the rate specified i n  schedule XIV of the 
Compa nies Act, 1956 on pro rata basis from the date assets put to use. 
The com pany does not provide depreciation on the assets which are in 
use but Net Block of which a re 5% or less of its orig ina l  va lue .  

d) INVENTORIES 

Inventories a re valued at cost or net rea l izable va lue,  whichever is lower. 
The cost is ascerta ined using FIFO method . 



e) INVESTMENTS 

Investments are classified as Current Investments and non-current 
Investments. The investments that are readi ly  real izable and i ntended to 
be held for not more than a year are classified as current investments. 
Current Investments are stated at lower of cost and net rea lizable value.  
A provision for d iminution is made to recognize a decline, other than 
temporary, in the value of Non-current Investments. 

f) REVENUE RECOGNITION 

Sales are recognized based on passage of title to goods which generally 
coincides with d ispatch . Sa les are stated net of returns, & Sales Tax/VAT. 
Revenue from sale of software l icenses are recognised upon delivery 
where there is no customisation required. Revenue from export sales are 
recognized when Income for annua l  ma i ntenance and other job charges 
are accounted for at the time of b i l l ing .  

9) E M PLOYEE BENE FITS 

The company does not have any defined benefit scheme for its 
employees. The contrib ution to Provident Fund & Employees State 
Insurance Scheme is provided for and payments in respect thereof are 
made to relevant a uthorities on actua l  basis which is charged to 
Statement of profit and loss. The company ma kes provision for the 
gratuity for the current financial  year by debiting the same as an  expense 
u nder the head Payments made to personnel .  The company does not have 
any other scheme of short term or long term retirement benefits. 

h) IM PAIRM E NT OF ASSETS 

An asset is considered as impaired in accordance with Accounting 
Sta ndard 28 on impairment of Assets when at ba la nce sheet date there 
are indications of im pairment and the carrying amount of the asset 
exceeds its recoverable a mount.  The carrying a mount is reduced to the 
recoverable amount and  the red uction is recognized as an  impa irment 
loss in the statement of profit and loss. 

i) EARNING PER SHARE 

The company reports basic and d i luted Earnings Per Share (EPS) in 
accorda nce with Accou nting Standard 20 on Earnings Per Share. Basic 
EPS is computed by d iv id ing the net profit or loss for the year by the 
weighted average n u m ber of Equity shares outstanding during the year. 



jJ PROVISION� CONTINGENT LIABILITIES �_�ONTI NGENT 
ASSETS 

Provisions involving a substantial deg ree of estimation in measurement 
are recog n ized when there is a present obl igation as a result of past 
events and  it is probable that there wi l l  be an outflow of resources. 
Contingent l i ab i l ities a re not recognized but a re d isclosed in  the accounts 
by way of a note. Contingent assets are neither recognized nor d isclosed 
in  the fi nanc ia l  statements. 

k) FO REIGN C U RRENCY TRANSACTION 

Al l transactions in foreign cu rrency, are recorded at the rates of exchange 
prevai l i ng on the dates when the relevant transactions taken place. 
Exchange d ifferences aris ing on foreign cu rrency transactions are 
recog nized as income or expense in  the period i n  which they a rise .  
Company ma inta ins  EEFC Account with Bank of Ind ia .  Periodica l ly, at the 
time of conversion of foreign cu rrency from EEFC Account to I N R, 
company ta kes into consideration the bank  rate preva i l ing on that 
particu lar  day and exchange difference, if any, arises are recognized as 
income or expense in  the statement of profit & loss. 

I) P RELIMINARY EXPENSES 

Prelimi nary expenses a re being amortized over a period of five years. 

m) TAXES ON INCOME 

Provision for tax is  made for both current and deferred taxes. Current tax 
i s  provided on the Taxable income using the applica ble tax rates and tax 
laws.  Deferred tax l iab i l it ies arising on account on t iming differences, 
which is capable of reversal in  subsequent periods a re recognized using 
tax rates and tax laws, which have been enacted or su bstantively 
enacted . 

n) GENERAL 

Accou nti ng pol icies not specifica l ly  referred to a re consistent with 
genera l ly  accepted accounting pol icies. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2012-13) 

NOTE 2 SHARE CAPITAL 

Pa rticulars 
31/03 2013 31/03/2012 

- Number -- Affi(}u-nt{ ln�) Number Amount(ln "f) 
Authorised 
Equity Shares oft 10 each 80,00,000 8 00,00,000 80 00 000 8 00 00,000 
Issued 
Equity Shares of � 10 each 55 95 000 5 59 50,000 55 95,000 5,59 50 000 
Subscribed & Paid UP 
Equity Shares on' 10 each 55,95,000 5,59,50,000 55 95 000 5 59,50,000 

Total 55,95,000 5,59,50,000 55,95 000 5,59 50,000 

Reconciliation of Shares outstanding at the beginning and at the end of the year 

Particu lars 31103 2013 31/03/2012 
Number Amount(ln �) Number Amount(ln �) 

Shares outstandmg at the beginning of the year 55,95,000 5, 59, 50,000 55,95,000 5, 59,50,000 
Shares Issued during the year - - - . 
(Shares bought back dunng the year) - - -
Shares outstanding at the end of the year 55 95 000 5 59 50 000 55 95 000 5 59 50 000 

Aggregate number of bonus shares issued and shares issued for consideration other than cash during the five years 
immediately preceding the reporting date 

Aggregate No. of Shares of last 5 years 
Particulars 

31 03/2013 31/03/2012 
E quity Shares: 
Fully paid up pursuant to contract(s) without payment being received in cash . -
Fully paid up by way of bonus shares - 15,75,000 
Shares bought back - -

Details of share holders holding more than SOlo shares 

No. of shares & % aqe of HoldinQ 
31/03/2013 31/03/2012 

Name of EquilV Share Holders Number of Shares %age of Holding Number of Shares %aRe of Holding 
Vipul Handas Thakkar 18,18,755 32.51% 18,18,755 32.51% 
Jignesh Amrutlal Patel 18,01,855 32.20% 18,01,855 32.20% 
Minesh Vinodchandra Doshi 9,63,290 17.22% 9,63,290 17.22% 
Palak Vmukant Shah 3,92,600 7.02% 3,92,600 7.02% 

NOTE 3 RESERVES & SURPLUS 

Particu lars 31/03/2013 31/03/2012 
Amount(ln �) Amount(ln t) 

a. Revaluation Reserve 
Opening Balance 4,00,86,245 4,08,10,611 
(+) Current Year Transfer - -
(-) Written Back in Current Year (7,27,799) (7,24,366) 

Closing Balance 3,93,58,446 4 00 86,245 

b.General Reserve 
Opening Balance 2,50,00,000 2,00,00,000 
(+) Current Year Transfer 50,00,000 50,00,000 
(-) Written Back in Current Year - -

(losing Balance 3 00,00 000 2,50 00,000 

c. Surplus 
Profit & loss Ale 
Opening balance 1 1,93,28,616 9/51,51,641 
Add: 
Net Profit/(Net Loss) For the current year 4,61,40,090 3,24/27,599 
Transfer frQm Reserves -
(Less): 
Proposed/Interim Dividends (27,97,501) (27,96,800) 
Tax on Proposed/Interim Dividends (4,53,824) (4,53,824) 
Transfer to Reserves (50,00,000) (50,00,000) 

Closing Balance 15,72 17 382 1 1  93 28 616 

Total 22/65,75,828 18 44/14, 861 

/,-� "' �"\ 
A 
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SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2012-13) 

NOTE 4 LONG TERM BORROWINGS 

I t'artlCulars 
S!i::�1dr�d 
(a) Term loans 

From Banks 
S61 Car Loan Acct-Mercedes Benz 

(Secured by Hypothication of Mercedes Benz Car) 
(Repayable in 84 Monthly Installment) 

BOI Car Loan Acct 200460510000143- Renault Scala 
(Secured by Hypothication of Scala Car) 
(Repayable In 60 Monthly Installment) 

BOr Car Loan Acct- 2004605 10000148 -Maruti Cargo 
(Secured by Hyoothication of Maruti CarQo) 
(Repayable in 59 Monthly Installment) 

Unsetyred 
(a) loans and advances from related parties 

From Directors 

Total 

NOTE 5 OTHER LONG TERM LIABILITIES 

Particulars 

(a) Others 
Student Fees Oeposites 
E-Mitra (Refundable SO) 
uro (Refundable SO) 

Total 

NOT E  6 SHORT TERM BORROWINGS 

Particulars 
Secured 
(a) Loans .-epayable on demand 

F.-om Banks 
ICICI BANK - GBP - B.D. A/c. 
ICICI BANK - USD - B.D. Ale. 

(The working capital facility from ICICI Bank IS in the form of ForeIgn Bill 
Discounting/Purchasing and is secured by Equitable Mortgage of property 

situated at B-2, Soham Avenue, Vastrapur, Ahmedabad and exclUSIve charge by 
way hypothication of export receivable of company) 

Bank Of India No.28 (Sec. aginst Hypo. Of Stock) 
Bank Of India No.29 (Sec. aginst Hypo. Of Debts) 

(The working capital facilities from Bank of India are secured by first charge by 

way of hypothication on all the inventories and book debts of the company and 

further secured by personal guarantee of four directors of the company to 
secure all the facilities of Bank of India) 

Unsecured 
(a) Loans repayable on demand 

From Banks 
BOl AIC no: 664820 1 10000110 (Jaipur 8ranch) 

Total 
, 

31+03/-20·13 
Amount(ln �) 

22,75,060 

5,11,860 

1A1.161 

29,28 081 

1,03,41,393 

1 32 69 474 

31/03/2013 
Amount(ln �l 

1 1,25,000 
1,34,82,000 

86,50,000 

2 3257000 

31/03/2013 
Amount{ln �) 

-

20,59,477 

3,50,21.457 
14 

3,70 80,948 

1 ,89,368 

I 89 368 

3,72,70,316 

31/03 20-12 
Amount(ln t) 

-

-

-

-

1,37,87,972 

1 37 87 972 

31/03 2012 
Amount(ln �) 

1 1 ,00,000 
26,35,000 

-

37 35000 

31/03/2012 
Amount(ln n 

17,61,294 
38,54,81 5  

2,86,97,349 
-

3,43,13 458 

-

-

3,43,13,458 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2012-13) 

NOTE 7 TRADE PAYABLES 

Particulars 3103 2013 31- OJ. 2012 
Amount(ln �) Amount(l" t) 

Due to Micro, Small & medium Enterprises 
Due to Others 9,25,70,393 9,46,52,98 1 

Total 9,25,70,393 9,46,52,981 

NOTE B OTHER CURRENT LIABILITIES 

Particulars 31/03/2013 31/03/2012 
Amount(ln't) Amount(l" t) 

(a) Current maturities of long-term debt 
SBr Car Loan Acct-Mercedes Benz 6,06,984 -

BOI Car Loan Acct 200460510000143- Renault Scala 1,93,992 -

BOI Car Loan Acct- 200460510000148 -Maruti CarQo 52,260 -

(b) Other payables 
Creditors for Expenses 42,45,567 50,08,856 
Advance from Customer 88,55,434 64,82,296 
Other Dues 1,73,72,293 1,34,03,519 
Staff Dues 8,77,348 53,120 
Government Dues 1,31,83,643 79,99,531 

Total 4 53 87 521 3 2947 320 

NOTE 9 SHORT TERM PROVISIONS 

Particulars 31/03/2013 31/03/2012 
Amount(ln t) Amount(l" �) 

(a) Provision for employee benefits 
Gratuity (Unfunded) 91,93,163 68,48,928 

(b) Others 
Provision for Taxation 3,02,80,145 1,66,1 2,677 
Provision for Proposed Dividend - -
Provision for Tax on Interim Dividend 4,53,824 4,53,822 

Total 3 99 27 132 2 39 15427 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2012-13) 

NOTE 10 FIXED ASSET 

Gros Bt ck 

Addition / I 
AcqUIred (Deduction) due 

Fllked Assets Balance as at through to Capital B"'ance as at Balance as at 
Additions (Disposals) 

01/04/2012 business Reduction/Revalu 31/03/2013 01/04/2012 
combinations ations/ 

(Impairments) 

" Tangible Assets 

BUIICllno� 5.69,80.086 5.69.80.086 53.50.304 

"""' ""t ,,",om,,' 8.24.36.760 4.88.53.912 (2.536) 13.12.88.135 4.55.59.294 

Furmtur and fll(tures 1.46,10.676 17.50.344 1.63.61.020 34.11.794 

Vehicles 29.08,536 53,29.313 Cil.80.0001 · 70.57.849 16.39.345 

OffICe e<l ,ement 50,12.475 9.03.230 (6.750) 59.08,955 9.71.076 

I rotal(a) 16 19 48533 5 68 36 799 '11 69 286 2175 96 045 559 31 613 

b Intanoi Ie Assets I. (amout software 56.82.986 3.41.403 (2,665) 60.21.725 17.96.778 

otrt {b) 55 62 986 3 41 tlQ3 2 665 60 21 72S 1796 778 

T taLI(a+b) 167631519 57178 202 11 91951 . · 22 36 17 769 5 87 28 591 

Pre vious Y ars ' Fi ures 1441 73 874 2 3457 645 · 167631 519 4 41 97 9 48 

A um la 0 , i ion 

Depreciation Adjustment 
0" 

charge for the due to 
dispOSills 

year revaluations 

2.00.978 7.27.798 

1.68.55.885 

7.45.436 

5,95,440 (6.53.9701 

2,93,268 

1 86 91007 7 27 798 ·6 53 970 

9,54.550 

9 54 550 

1 96 45 557 7 27 798 -6 53,970 

1 3B 06 27 7 7 24 366 

e ., 

Balance as at Balance as �t 
31/03/2013 31/03/2013 

62.79.080 5.07.01.006 

6.24.15.179 6.88.72.956 

41.57.230 1.22.03.790 

15.80.815 54.77.034 

12.64,344 46.44.610 

7 56 96 648 14,18 99397 

27.51,328 32.70.396 

2751 328 32 70 396 

7 84 47 976 14 51 69 793 

5 B7 28 591 10 89 02 928 

�r� ,t::-. 
\,,11' ,MlD/\.S/\ l:f�.� I, 
1��;P.l'�:-..... 4' �t:) .a.(C J' . 

k 

Balance as ,'It 
31/03/2012 

5.16.29.782 

3.68.77,466 

1.11.98.882 

12.69,191 

40.41.398 

10 SO 16 720 

38.86.208 

38 86 20S 

10 8 9 0 2 928 

9 99 7S 926 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2012-13) 

NOTE 11 NON CURRENT INVESTMENT 

Particulars I 31/03/2013 31/03/2012 
I Amount(ln �) Amount(ln 1) 

A Other Investments 
(a Investment in Enuitv instruments I 58 426 58 426 
(b) Other non-current investments I 27 520 27 520 

Grand Total (A + Sl 85946 85946 
Less: Provision for dimunltion in the value - · 

o( Investments 
Total 851946 85946 

Particulars 
2012-13 2011-12 

Amount(ln f) Amoun�(ln f) 

Aggregate amount of quoted investments 11,500 1 11,500 
(Market value of � 25788 (Previous Year '{ 
246951 
Aggregate amount of unquoted 46,926 46,926 

investments 

A. Details of Other Investments 

$1. No. Name of the Body Corporate Subsidiary / No. of Shares / Units Quoted / Partly Paid I Extent of Holding Amount (�) 
Associate / JV / Unquoted Fully paid (0/0 ) 

Controlled Entity 
I Others 

2012·13 2011·12 2012-13 2011-12 2012-13 2011-12 I 
1 2 3 4 5 6 7 8 9 10 11 

(a Investement in Eauitv Instruments 
Share of Patni Computers Limited Other 50 50 Quoted Fullv paid 11,500 11,500 
Share of Drive in Ch AssociatIOn Other · Unouoted Full oald 100 100 
Share of Nutan Nac. Shah bank Other Uncuoted Fullv Dald 440 440 
Silvertouch TechnoloQY (UK) ltd SubSidiary 500 500 Unouoted Fully Dald 100% 100% 40,824 40,824 
Silvertouch Technoloav B.V. The Netherlan ]V 100 100 Unauoted Fullv oaid 50% 50% 5,562 5,562 

I Total 58,426 5�,qL" 

(�) Other non-current investments 
Investment in Gold Other · . Unouoted ·-N. A. "  27,520 27,520 

Total 27,520 27,520 

I Total ,"'" 85,946 85,946 

AttMt: u�D-"'. 

�� A�' �/i$' )v 
" I. ....... � 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2 0 1 2o..l3 )  

NOTE 12 LONG TERM LOANS & A DVANCES 

Particulars 
3 1/03/2013 3 1/03/20 1 2  
AmotJnt(!n t) Amount(ln to) 

a. Security Deposits 
Unsecured, considered good 2,61,65,319 2 , 1 7,30,338 

c. Loans and advances to related parties 
Unsecured, considered good 

Private Company in which director is a member or director 32,865 -

Total 2 6 1 , 98 , 1 84 2 1 7 , 30 , 3 38 

NOTE 13 INVENTORIES 

Particulars 
3 1 /03/2013 3 1 /03/2012 
Amount(ln �)  Amount(ln �)  

a .  Stock in Trade 3,45,88,689 1 ,64,65,898 

Total 3 , 4 5 , 8 8 , 6 89 1 , 64,65,898 

NOTE 14 TRADE RECEIVABLES 

Particulars 3 1  03 2013 3 1  03 2012 
Amount{ln t) Amount(ln t) 

Trade receivables outstanding for a period exceeding six months from the date they are 
due for payment 

Secured, considered good - -

Unsecured, considered good 3,60,48,986 3,53,03,458 
Unsecured, considered doubtful 1,32,51,466 1,48,97,010 

4 93 00 452 5 02 00 469 
Trade receivables outstanding for a period less than six months from the date tlley are 
chiP for payment 

Secured, considered good ---
- -

Unsecured, considered good 14,85,41,425 17,25,39,337 
Unsecured, considered doubtful -

14 85 41 425 1 7 25 39 337 

Total 19 7 8 , 4 1 , 8 78 2 2 , 2 7 39 , 8 05 

Trade Receivable stated above Include debts due by: 

3 1 /03/2013 3 1 /03/2012 
Particulars Amount(ln �) Amount(ln �) 

Directors -

Other officers of the Company -

Firm i n  which director IS a partner - -
Private Company in which director is a member or director 26,75,315 80,39,860 

Total 26 , 7 5,315 80 , 39,860 

NOTE 15 CASH & BANK BALANCES 

Particulars 3 1/03/2013 3 1/03/2 0 1 2  
Amount(ln f) Amount(ln �) 

a. Cash & Cash Equivalants 
i) Cash on hand 33,89,140 34,01,227 

b.  Other Bank balances 
Bank Balances 1,58,95,925 33,79,071 
Bank Deposits 

Deposits with less than 12 months matunty 2,85,94,064 1,38,38,802 
DepClSits with more than 1 2  months maturity f- 3,63,210 5,90,210 

(This includes � 21.55,000/- as security against borrowings & � 2,68.02.274/- as 
security against guarantees) 

Total 4 , 82,42,340 2 , 1 2 , 0 9 , 3 1 1  
-



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2 0 1 2 - 1 3 )  

NOTE 16 SHORT TERM LOANS & AD VANCES 

Particulars 
--3"r/03 2013 3 1 / 0 3 / 2 0 1 2  

Amount{ln �)  Amount(ln tl 
a. Loans and advances to related parties 

Unsecured, conSidered good 
Directors 
Other officers of the Company 
Firm in which director is a partner 
Private Company In which director is a member or director 50,149 50,149 

50 149 50,149 
b.  Others 

Unsecured, considered good 
Balance with Government 5,35,36,526 3,93,95,276 
Advance to Staff 35,82,042 28,94,349 
Advance to Supplier 2,59,02,214 1,03,31,764 
Others 98,08,840 76,49,832 

9,28,29,622 6,02,71,221 

Total 9,28 79, 7 7 1  6,03,21,370 

I� 



SILVER TOUCH TECHNOLOGIES LIMITED ( F.Y. 2012-13) 

NOTE 17 REVENUE FROM OPERATION 

Particulars 
3 1 /03/2013 3 1 / 0 3 / 20 1 2  
Amount(ln � )  Amount( l n  � )  

Sale of products 44,29,77,088 39,77,89,607 
Sale of services 38,42,94,365 27,50,76, 255 
Other operating revenues 33,22,056 80,60,695 
Total Sales 83,05,93,509 68,09,26,557 

Less : 
Service Tax 2 ,95,89,794 1,60,83,393 
Excise duty - -

Total 80, 10,03, 7 1 5  66,48,43, 164 

NOTE 18 OTHER INCOME 

Particulars 
3 1/03/2013  3 1/ 0 3 / 2 0 1 2  
Amount( l n  � )  Amount( ln  � )  

Interest Income 26,85,295 2,32,304 

Other non-operating i ncome 49,38,77 1 27,02,220 

TOTAL 76,24,067 29,34,524 

N OTE 19 PURCHASES O F  STOCK-IN-TRADE 

Particu lars 
3 1 /03/2013  3 1 /03/2012  
Amount( ln  � )  Amount( l n  � )  

Purchase o f  products 45,55,57, 84 1 39,39,65,410 

ADD : Inter Unit Purchase -

Less: Rate Difference - -
Transferred to Fixed Assets from Opening Stock 6,54,36 2 6, 20,423 
Discount 1,07,20,246 6 1,82,852 

TOTAL 44,4 1,83, 233 38,71,62, 135 

NOTE 2 0  C H A N G E S  I N  I N V E NTORIES OF STOCK I N  TRADE 

Particulars 
3 1 /03/2013  3 1 /03/2012 
Amount( ln  � )  Amount( ln '1') 

Opening Stock 1 ,64,65,898 1,47,10,338 
Less: Closing Stock 3,45,88,689 1 ,64,65,898 

TOTAL ( 1,81, 22,790) (17,55, 560) 

NOTE 2 1  EMP LOYEE BENEFITS EXPENSE 

Particulars 3 1 /03/2013 3 1/03/2012 
Amount( l n '1') Amount( ln '1') 

(a) Salaries and incentives 15,73,01,934 13,72,54,957 
(b) Contributions to -

(i) Provident fund & ESIC 3, 28,735 3,41 , 278 
(c) Provisions for Gratuity 23,44,235 10,52,542 
(d) Staff welfare expenses 26,625 47,060 
(e) Salaries to Contractua l  Employees £. ,� 

2,85,67,090 2, 12,09,809 

TOTAL '" -'f"r 18,85,68,619 1 5,99,05,646 
• 



SILVER TOUCH TECHNOLOGIES LIMITED ( F.V. 2012-13)  

N OTE 22 FINANCE COSTS 

Particulars 3 1 / 0 3 / 20 1 3  3 1/ 0 3 / 20 1 2  
Amount( ln  < )  Amount( ln  � )  

Interest expense 57,23,015 49,56,261 
Other borrowing costs 24,07,010 32,61 ,471  

TOTAL 8 1, 30,025 82,17,732 

N OTE 23 OPERATIONS & OTH E R  EXPENSES 

Particulars 3 1 / 0 3 / 20 1 3  3 1 / 03 / 20 1 2  
Amount( ln  f) Amount( l n  f )  

Power & Fuel 32,08,457 28,35,040 
Rent 42,69,679 33, 38,670 
Repairs to bu i ld ings 3, 1 4 ,482 2,92,078 
I nsurance 3 , 62 ,029 2,44, 547 
Rates a n d  taxes, excluding taxes on income 1 1 , 26,730 1 1 ,95,422 
Net loss o n  foreign currency transaction and translation 4,53, 307 1 ,33,785 
Payment to  Aud itors 4,77,860 3,50,000 
Project Expenses 5 , 7 1 ,98,958 2 , 00, 9 1 , 8 1 7  
Misce l laneous expenses 3,05, 1 1 , 184 2,90,78, 1 1 2  

TOTAL 9,79, 2 2,686 5,75,59,470 



�ote...2 4.  CAPITAL COMMITMENT 

The estimated a mount of contracts remain ing to be executed on capital 
account and  not provided for '{ .  N i l .  (p revious year '{ N i l ) . 

N ote 25.  CONTI N GENT LIABILITIES 

a )  There are contingent l iab i l ity of the company as under :  
(Amount in  '{) 

Bank Guarantee Current Year Previous Year 

Bank of Ind ia  7,74,24,99 1 5,05,82,4 14/-

ICICI Bank 96,28,201 52,58 , 1 25/-

The a bove bank guarantees are issued by Bank of India against 20% margin 
and ICICI bank aga i nst 15% margin i n  the form of Bank FD. 

-

b)  Income tax Demand 
(Amount in  '{) 

Particu lars Current Year Previous Year 

Penalty u/s 2 7 1 ( 1)(C) (AY 2007-08) 3 ,09,457 3 ,09,457 

U/s 143(3) (AY 2009- 1 0) 1 ,850 

U/s 143(3) (AY 2010- 1 1 ) * 1 , 3 1 ,62,920 

* The said demand is pending at CIT (Appea l )  Level as on 3 1 st March, 2 0 1 3 .  
Ma nagement is hopeful for favorable order from Department. 

c )  Company has g iven Corporate guaranty of ,{ NIL  ( P revious year  '{ 8.40,00,000/-) 
for loans taken by the d i rectors of the Company. 

N ote 26.  Pursuant to M icro, Smal l  and Medium Enterprises Development Act, 2006, 
certa i n  d isclosures are requ ired to be made relating to M icro, Smal l  and  
Med ium Enterprises. The company i s  in  process of  compi l ing relevant 
i nformation from its suppl iers about their coverage under the said act. 
S ince the releva nt information is not read i ly  a va i lab le, no d isclosures have 
been made i n  the accounts. 

Note 27.  Auditor's Remuneration 

Statutory Auditors 

- As Auditors 
- Tax Audit Matters 
- Taxation & Consultancy 

- Company Law Matters 
- Others (incl .  Service Tax) 
Total 

c 
HM -'\BftD • 

;)1 
) .:....:/ 

(Amount in  '{ )  

2012-13 2011-12 

2 40 000 2 40 000 
25 000 25 000 

1 ,32 ,000 25,000 

30 000 -

50 860 60 000 

4 77,860 3,50,000 

-

-



N ote 28. EARNI N G  PER SHARE--

(Amount in  �)  
Description Current Previous 

Yea r Year 

Profit After Tax (�) 4,61 ,40,090 2,87,89,396 

MAT credit entitlement of Earl ier years(�) - 36,38,204 

Profit Attributable to Ord inary Share Holders (�) 4 , 6 1 ,40,090 3,24,27,600 

Weighted Average No.  of Eq u ity Shares 55,95,000 55,95,000 

Basic & Di l uted Earnings Per Share * (�) 8.25  5 .80 

Nomina l  Va lue of share (�) 1 0  

* The company has n o  d i l utive instruments dur ing the year ended March 3 1 ,  
20 1 3 .  As such D i l utive Earning Per share equa ls  to Basic Earnings Per Share .  

1 0  

Note 29.  In compl iance with the accou nting sta ndard-22 relating to "Accounting for 
taxes on Income" the deferred tax l iab i l ity of current year is debited to 
statement of Profit & Loss. 

Deferred tax working :
-

(Amount in �) 
DESCRIPTION As on Addition d u ring As on 

0 1 .04 .2012  the yea r 3 1 . 0 3 . 2 0 1 3  
Deferred tax (Assets) / 99,60 ,7 1 1  38,20 ,948 1 ,37 ,81 ,660 
Liabi l ities on account of 
depreciation 
Deferred tax (Assets) / (22 ,22, 1 3 5 )  (7 ,60, 587) (29,82,722)  
Liabi l ities on a ccount of 
Gratuity,etc 
Net Deferred tax I i a b i I  i ti es / 77, 38,576 30,60,361 1 ,07,98,938 
(Assets) 

Note 30. Related party d isclosure as requ i red by Accou nting Standard -18  issued by 
the Institute of Chartered Accounta nts of Ind ia .  

A) List Of Related parties & Relationsh ips 
a) Subsidia ries, Fellow Subsid iaries, And Associates 

a) Subsidiaries 
1 )  Si lvertouch Technology ( U K) Ltd 
2)  Si lvertouch Tech nolog ies Inc .  

b) Fel low Subsidiary - None 
c) Associates - None 



b) Key �anagement Personnel 
l-)-Vipu l  H. Tha kkar 
2) M inesh V .  Doshi 
3) J ignesh A.  Patel 
4) Pa l a k  V. Shah 
5 )  H i manshu Ja in 

c) Relatives of Key Management Personnel 
1) Kaja l  V .  Tha kkar 
2) Jol ly J .  Patel 
3 )  Zankhana Shah 
4)  Varsha Doshi 
5) H aridas Thakkar 
6) Amrutla l Patel 
7) M a nju laben Patel 

d) E nterprise over which Key Ma nagement Personnel and their 
relative excersie sig nificant i nfluence with whom transaction 
have taken place during the year : 

1 )  S i lvertouch Infotech Limited 
2)  Semaphore Infotech Private Lim ited 
3 )  S i lvertouch Technologies B .V .  

B) Transaction with related parties 

Subsidiaries, Fellow 
Key Management Relatives of Key 

Subsidiaries, and 
Description Associates 

Personnel Management Personnel 

, 
Current Year 

Previous Current Previous Current PrevIous 
Year Year Year Year Year 

Purchase of Goods! · · · 
Services 

Sales of Goods I 
2,96,68,175 3,25,80,314 

Services 
· · 

(Purchase) I Sales · · · · · · 
of Assets 

Rent & other 
Expenses · · · · · 

(paid)/Recd 
Interest 

(25.50,1 1 0) (1 2,24.424) 
Received/(Pa,d) 

· · · 

Dividend 
(24,88,250) (49,76,500) (3,09,250) (6,18,500) 

Received/{paidl 
· · 

Remuneration · · 1 ,22,20.800 1 ,1 3 ,62,200 · · 

Hire Charges paid · · · · 

Lease Rent 
(8,77,542) (8.55,750) Received I (Paid) 

· · 

Outstanding Balance at the year end 

Loans & Advance 
50.149 50,149 

(incl:--interest 
· · · 

Deposit Received · 1 ,03,41,393 1 ,37,87,972 · 

Debtors 8,93,750 64,99,234 

Creditors · 

(Amt in  � )  
Enterprises Controlled by Key 
management Personnel and 

their relatives 

Current Year 
Previous 

Year 

14.39,1 0,927 9.96,80,943 

1 5,71 .092 4,34,659 

· 

· · 

· · 

· · 

· · 

· 

1 ,68,000 1 ,68,000 

76,612 68,942 

· · 

10,76,597 

2,62,80.763 1 ,09,84,739 



Note 3 1 .  Additiona l  information pursuant_to the provisions of Sciledule VI to the 
_Companies Act, 1956 :  

(Amount in �) 
3 Particulars 2012-13 20 1 1 - 1 2  
A Expenditure i n  Foreign currency on 

account of 
i )  Fore ian Travel ina 1 5 ,09,256 7 ,22 683 
i j )  Exhibition/Promotion Exp - -
i ii) Salary 25,08 925 23,66,009 

B Value of imported raw materia ls, spare 42 ,55 ,770 34,00,630 
parts and  components 

C Amount remitted i n  foreign currency 
durina the year 
il  Dividend N i l  N i l  
i i )  No .  of  non-resident share holders N i l  N i l  
i i i )  No .  of  shares he ld  by non-residents N i l  N i l  

D Earn ino in Foreian Exchanae 
i )  Export of Goods/Services 16,73 39,073 14 76 62 330  
ill Others Ni l  N i l  

Note 32.  REVALUATION OF FIXED ASSETS : 

As on 3 1 . 0 3 . 20 1 1  the company has revalued the office bu i ld ings and Godown 
Bui ld ing on the basis of the Val uation report d ated 3 1 . 03 .20 1 1  g iven by 
Govern ment Registered Valuer Shri Shai lesh Khandwa la .  As per the va luation 
report, the deta i ls  of h istorical cost and reva lued a mounts a re as under:  

(Amount in  �) 
Sr Deta i l  of  Fixed Assets Historica l Net WDV Su bstituted 
No Cost as on /Revalued 

3 1 . 0 3 . 2 0 1 1  Amount 
before 

Reva luation 

1 Office Bu i ld ina  2 1 0  5,00, 500 4 03 ,851  15 ,50,000 
2 Office Bu i ld ina Semaphore 80 669 71 468 14 5 5,000 
3 Office Bu i ld inq - 1  4 33 , 700 3 ,22, 135  43 ,75  000 
4 Office Bu i ld ina Saffron 9 1 ,43,774 86,42 , 6 1 3  3,55 00,000 
5 Office Bu i ld ina 505 Saffron 16,57, 246 1 6 , 1 4 906 42 ,40,000 
6 Godown Bui ld inq 5 , 1 3, 980 4,54,416 52,00,000 

- Depreciation on reval uation of assets amounting to '{ 7 ,27,799 ( Previous year 
'{ 7,24,366 ) i s  charged aga inst depreciation reserve and only net depreciation is 
charged to Profit & Loss account. 



Note 33. I M PAIRM ENT OF FIXED ASS_ETS 

In accordance with the Accounting Standard (AS-28) on ' Impairment of Assets' 
notified by Compa nies (Accounting Standards)  Rules, 2006, the company has 
reassessed its fixed assets and is of the view that no further 
impai rment/reversal is considered to be necessary in 'View of its expected 
rea lizab le va lue.  

Note 34. MAT C REDIT E NTITI LEMENT 

During the year, the company has accounted for the MAT 
credit entitlement of earl ier years amounting to � Ni l  ( Previous Year � 
36,38,204 ) .  

Further, dur ing the year, company h a s  uti l ized MAT credit 
amounting to � 58 ,32 ,532 ( Previous Year  � 58,87, 323)  out of accu m ulated MAT 
credit of ear l ier years .  

Deta i ls of  MAT credit accounted in  accounts a re us u nder : 

(Amount in  �) 
Financia l  Yea r Amount of 

MAT Credit 
2007-08 34,22 305 
2008-09 49 26 057 
2009- 1 0  63,98,605 
2010- 1 1  36,38,204 
Total 1,83,85 , 1 7 1  
Credit Uti l ized (FY 20 1 1 - 1 2) (58,87 323) 
Credit Uti l ized (FY 20 1 2 - 1 3) (54,32  532) 
Net MAT Credit 70,65,316 

Note 3 5 .  S E G M ENT R E P O RTING 

The company's Business Segment is 'Computers & IT Services' and it has n o  
other pr imary reporta ble segments. Geogra phical  revenues are segregated 
based on the location of the customer who is inVOiced or in relation to which the 
revenue is otherwise recognized . Customer re lationsh ips are driven based on the 
location of the respective cl ients. Company's business activities outside India a re 
spread main ly in  U n ited Kingdom, USA, Austra l i a ,  France & The Netherlands .  
Hence, there a re two reportable segment of  company viz . ,  Domestic & Exports. 

�B L 



������- (A-)-�rimary Disclosures (Geog raphical by Customers) 

, 

(Amount in �) 
Particulars 

Geographical Segments 
TOTAL 

India Outside India 

Revenue 63 36 64 642 16 73 39 073 80 1 0 03 7 1 5  

(51 71 80 834) (14 76 62 330) (66 48 43 1 64) 

Segment Result 2 60 96 187 6 5 1 64 0 1 7  9 1 2  6 0  204 

(1 82 99 591) (5 16 49 755) (6 99 49 346) 

Unallocable 3 05 83 8 1 9  

Expense (3 00 01 882) 

Other Income 76 24 067 
(29 34 524) 

MAT Credit of -

earlier years (36 38 204L 

Tax Expense 2 2 1 60 36 1  
(1 40 92 592L 

Profit for the 4,6 1,40 0 9 0  
year (3 24 27 599) 

5eg ment Assets 40 82 58 787 9 07 48 723 49 90 0 7  5 1 0  
(33 97 94 428) (7 45 93 807l- (41 43 88 235) 

Unallocable Asstes 4 59 99 0 9 1  
(3 70 67 361) 

TOTAL Assets 54 5 0 0 6 601 
(45 14 55 596) 

Segment Liabilities 41 2 7  24 972 9 0 7 48 723 50 34 73 695 
(35 20 56 71 4) (7 45 93 807) (42 66 50 521) 

Unal locable 4 1 5  32 906 
Liabilities (2 48 05 075) 

TOTAL Liabil ities 54, 5 0  0 6L6 0 1  
(45 14,55L596)_ 

* Figures in  brackets in  Italics font ind icates previous years' figures. 

i )  The company has disclosed Geog ra phica l  Segments as the pr imary 
segment. 
Seg ments h ave been identified taking into account the nature of the 
products, d ifferentia l  risks and retu rns, the organizationa l  structure and  
interna l  reporting  system. The company's operations pFedominantly relate 
to Computer & IT Services. 



-�--

Note 36. Revenue from operations 

Particulars-
1) Sale of- Computers 
Computer Parts" License, Software etc. 

2) S�le of Services 
Software Development, AMC Charges & Other 
Services 

- -, . .  -----

3) Other Operating Revenue 

Total Revenue from Operations 

. .  -

2012-13 2011-12 

44,29,77,088 39,77,89,607 

35,47,04,571 25,89,92,862 
- 1-------

33,22,056 80,60,695 
80,10,03,715 66,48,43,164 

Note 37. B;)Jances of Secured Loans, unsecured loans, Debtors, Creditors for goods, 
creditors for expenses, loans and adva nces and advance from customers 
are subject to confirmation. 

Note 38. Comp�ny has made provision for Gratuity of '{ 23,44,235/- (Previous Year 
'{ 10,52,542/-) on basis of management's estimation without Actuarial 
valuation. 'Actaarial-valttat1on may d iffer from actual-provisiolL01adEL i� 
books of account. 

Note 39. )'10 Provision for doubtful debts has been made 1n the tiooks of accounts. 

Note 40, Previous year figures- are regrouped and rearranged wherever necessary to - , ,. ,  -
compare with curreDt year figures. 

Note 41. Figures are rounded off to the nearest rupee. 

Signatories to Note 1 to 41. 

'For;Ambalal Patel & Co. 
Chartered Accountants 
Firm Reg. No. 10030SW 

ch Techno gies Ltd. 

J<'� I 
Managing Director I Whole t �"Nv"- � 

, '  .... _--

• 

(CA Saurin A. Patel) 
Partner 
M.No.:46786 

August 18, 2013 
Ahmedabad 

= ���}, 
Company Secretary 



To 
AMBALAL PATEL & CO. 
A H M E DABAD 
F . Y . : 2012-13 

THIS IS TO CERTIFY THAT 

1 The Fixed assets have been physically verified at the end of the year in accoradance with 

the policy of the company, and no material discrepancies were noticed d u ring physical 

verification of the fixed assets. 

2 Looking to the size a n d  nature and volume of inventory handled it is not possible to keep 
proper tract and valuation of each of its items, however the management has control 

over the movement of inventorY and no descreoancv was fou n d  durina the year. 

3 The valuation of the Inventories is fair and proper in accordance with the normally 
accepted accounting principles and the basis for valuation of the inventory is same as i n  
the preceding year. 

4 All the expenses i n curred are exclUSively In connection with and for the busrness and no 
personal or capital expenditure is debited to profit & loss account. 

5 Method of accounting employed in the previous year is mecentile basis. There is no 
change i n  the method of accounting employed during the year. 

6 No fraud on or by the company has been noticed or reported during the year . 

7 Cash on hand as on 3 1 st March. 2013 is � 33.89.140/- which has been physically verified 
by us. 

8 Outstanding Balance of d ebtors, Loans and Advances, Sundry creditors etc. as on 3 1st 
March, 2 0 1 3  are recoverable/payable as per the prevai l ing practise of the business. 

9 The Central Government has not p rescribed the mai ntenance of cost records under clause 
(d) of sub-section ( 1 )  of Section 209 of the Companies Act, 1 9 5 6  for any of the products 
of the company. 

10 There is no undisputed amout pending in respect of the statutory dues as at 3 1 st March, 
2 0 1 3  for a period exceeding six months from the date they become payable. And there is 
no disputed amout pending in respect of the statutory dues. 

1 1  The company does not owe any sum to any Small  Scale Industries Understaking . 

1 2  The company has not defaulted in repayment of dues to financial instutions and banks. 

13 The company has not given any guarantee for loans by others from any banks or financial 
institutions. And the company has not any contigent l iabi lites outsta nding.  

14 The company has complied with al l  the Accounting Standards notified by Companies 
(Accounting Standards) Rules, 2006 in the preparation and presentation of the accounts 
for the year ended 3 1st March, 2 0 1 3  whereever applicable. 

1 5  The company has complied with other Misc laws l ike PF Act, ESI Act, Service Tax Act, VAT 
, Act. Central Excise Act and Customs Act, wherever applicable. 

Place: Ahmedabad 
Date: August 18, 2013 

TECHNOLOGI LIMITED 



To 

AMBALAL PATEL & CO. 
AHMEDABAD 

This is to certify that the none of the directors of the company is disqual ified 
as on 3 1st March, 2013 from being appointed as d irector in terms of sub­
section ( 1 )  of the Section 274 of the Companies Act, 1956. 

Place: Ahmedabad 
Date : August 18, 2013 

For, SILVE CH TECH NOL0j:;S LIMITED 

�- \ < � < JP-P ��-hIRECTOR D1RECTO 




