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DIRECTORS’ REPORT 
 

To,  
The Members, 
SILVER TOUCH TECHNOLOGIES LIMITED,  
2nd Floor, 
Saffron Building,  
Ambawadi,  
Near Panchvati Circle,  
Ahmedabad – 380 006.  
  
Your Directors have pleasure in presenting 20th Annual Report along with the audited accounts for 
the year ended 31st

 
March, 2014.  

 
1. FINANCIAL RESULTS:  
  
The following are the financial results of the Company for the year ended 31st March, 2014.  
 

 
Particulars 

Year ended 31st 
 
 

March 2014 
(Amount in Lacs) 

Year ended 31st 
 
 

March 2013 (Amount 
in Lacs) 

Revenue from Business Operations (Net of Service 
Tax) 

10805.78 8010.04 

Other Income 63.80 76.24 
Profit/Loss before Dep. And Interest 1320.43 960.76 

Less : Interest 142.22 81.30 
Less: Depreciation 284.80 196.46 
Profit Before Tax 893.41 683.00 
Less :Provision for Tax 290.42 221.60 
Profit After Tax 602.99 461.40 
Less : Prior Period Items/Gratuity of Earlier years - - 
Profit For the year 602.99 461.40 

 
2. REVIEW OF OPERATIONS AND FUTURE PROSPECTS:  
  
The Company has made total income from business operations of Rs. 10805.77 Lacs during the 
year under review which shows magnificent revenue in various segments with growth of more 
than 35% as compared to previous financial year’s income. Your company has also earned the net 
profit of Rs. 602.99 Lacs, which is phenomenal in terms of percentage viz., 31% higher than the 
Last year in view of the cost control measures and reduction in finance cost. The Company is 
expanding its area of sales in international markets and segments with innovative products and 
software in order to explore and gain both in monetary terms at international levels and in terms 
of untapped market for company’s services. The Company has also focused in the Areas of E-
Governance and The Company has also been empanelled with Unique Identification Authority of 
India (UIDAI). The Focus on the Business of e-Governance shall give the Company a new height.  
It is the only Company in Gujarat with such candidature. The Company has also been credited 
with CMMI Level 5 which is of highest of caliber in the field of IT and Related Services. During the 
year under Review the Company is quite confident to generate more business from the Segment of 
Government Customer Base. 
 
3. DIVIDEND: 

During the year, the interim dividend was paid @ 5% {Re. 0.50 per share) of total paid up 
capital of the company and Board has put before the members for their approval as final 
dividend. 

4. TRANSFER TO RESERVES:  
 

In accordance with the statutory provisions and Companies (Transfer of Profits to Reserves) Rules, 
1975, your Company has transferred a sum of Rs. 50 Lacs to the General Reserve during the year.  
 
 
 



 
5. FINANCE:  

 
During the period under review, the company has modified various credit facilities comprising of 
Fund Based Limits & Non fund Base Limit from Bank of India in regard to the book Debts & 
Movable property aggregating total credit facilities of Rs. 2500 Lacs to meet the liquidity 
requirements of the company for the smooth running of the business of the Company against the 
various securities of the Company. The Company has also modified and increased credit facilities 
comprising of Fund Based Limits & Non fund Based Limit from Bank of India in regard to the 
Immovable property aggregating total credit facilities of Rs. 2500 Lacs. The Company has 
continued to enjoy various Non Fund based limits and Fund Based Limits to the tune of Rs. 205 
Lacs from ICICI Bank. Further, the Company has availed aggregating term loan/equipment 
finance to the tune of Rs. 114.19 Lacs from Cisco System Capital (India) Pvt. Ltd (after 31st 
March, 2014) under the finance arrangement for funding long term technology Infrastructure 
setup. 
 
6. DEPOSITS:  
 
The Company has not accepted any deposits from the public falling within the purview of Section 
58A of the Companies Act, 1956 and Rules made there under. 
 
7. DETAILS OF COMPANY’S SUBSIDIARY 
 
The Company has established its 100% owned subsidiary named Silver Touch Technologies (UK) 
Ltd in UK w.e.f. 19/11/2007 as a Private Limited Company. The said Company is looking after the 
Product Line of Customized Software(s) and other related IT Solutions. The Said Company 
concentrate on the Geographical Segment of European Nations. Along with it, the Company has 
also established wholly owned subsidiary named Silver Touch Technologies INC in USA w.e.f 
01/10/2012 where as the said Company is looking after Services related to the Software(s) and IT 
related Solutions. Further, the Company has decided to take benefit of MCA’s circular no. 
51/12/2007-CL-III dated 8th February 2011 for exemption in respect of mandatory attachment of 
balance sheet of subsidiary company U/s 212 of the Companies Act, 1956. The Annual Accounts 
of both Wholly Owned Subsidiary Companies are available for inspection by any member at the 
registered office during business hours. The Company will send copies thereof to the shareholders 
who may, if required, write to the Company. 
 
8. INFORMATION OF EMPLOYEES U/S 217 (2A):  
 
No Employee was drawing salary in excess of limit prescribed under Section 217(2A) with 
Companies Particulars of Employees Rules, 1975, during the year under review.  
 
9. CONSERVATION OF ENERGY TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE 

EARNING AND OUTGO U/S 217 (1) (e):  
 
Statement of particulars as per Form A under Section 217 (1) (e) is not required to be attached 
with the report. However, as per Form B the Company has not carried out any R & D in specific 
areas and no expenses have been occurred so far for the same. Though, your Company is making 
all efforts to have in-house expertise of technology with cost control plans. During the year under 
review the foreign exchange earnings and expenses are as under: 
 
Foreign Exchange Earned in INR Rs. 1412.38 Lacs  
 
Foreign Exchange Expended/Outgo in INR Rs.43.19 Lacs  
 
10. DIRECTORS’ RESPONSIBILITY STATEMENT:  
 
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors confirm that, to the best 
of their knowledge and belief:  
 

a) in the preparation of the Profit and Loss Statement for the financial year ended 31st 
March, 2014 and the balance sheet as at that date ("financial statements"), applicable 
accounting standards have been followed; 

 
 

  



 
b) appropriate accounting policies have been selected and applied consistently and such 

judgments and estimates that are reasonable and prudent have been made so as to give 
a true and fair view of the state of affairs of the Company as at the end of the financial 
year and of the profit of the Company for that period; 
  

c) proper and sufficient care has been take for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 1956 for safeguarding 
the assets of the Company and for preventing and detecting fraud and other 
irregularities; 
  

d) The financial statements for the year ended 31st March, 2014 have been prepared on a 
going concern basis. 

 
11. BOARD OF DIRECTORS: 
 
The Board of Directors of your Company has various executive and non-executive directors 
including independent directors who have wide and varied experience in different disciplines of 
corporate functioning. Mr. Vipul Thakkar & Mr. Himanshu Jain, Directors of the company, retires 
by rotation at the forthcoming Annual General Meeting and being eligible, offers himself for re-
appointment. 
 
12. RE- APPOINTMENT OF INDEPENDENT DIRECTORS: 
 
As per section 149(4) of the Companies Act, 2013 (“the Act”) read with Companies (Appointment 
and Qualification of Directors) Rules, 2014, every Public Company having Turnover of Rs. 100.00 
Crore or more is required to have at least one-third of the total number of directors as 
Independent Director. Pursuant to which, it was proposed to appoint/re-appoint Mr. Ronak 
Sudhirbhai Shah (DIN: 02292044) & Mr. Harivadan Thakar (DIN: 02466067) as Independent 
Directors to hold office as per their tenure of appointment mentioned in the Notice of the 
Forthcoming Annual General Meeting (AGM) of the Company.  
 
Your directors recommend the re-appointment of these directors. 
 
13. AUDITORS: 
 
M/s. Ambalal Patel & Co., Chartered Accountant (Firm Registration No. 100305W), retires at the 
Conclusion of this Annual General Meeting and is eligible for re-appointment. Pursuant to the 
provisions of section 139 of the Companies Act, 2013 and the Rules framed thereunder, it is 
proposed to appoint M/s. Ambalal Patel & Co., Chartered Accountant, as statutory auditors of the 
Company from the conclusion of the forthcoming AGM till the conclusion of Twenty Fifth AGM to 
be held in the year 2019, subject to ratification of his appointment at every subsequent AGM. The 
Company has received confirmation that his appointment will be within the limits prescribed 
under section 141 of the Companies Act, 2013. The Audit Committee of the Board has 
recommended his re-appointment. The necessary resolution is being placed before the 
shareholders for approval. 
 
14. AUDITORS’ REPORT:  
 
In the opinion of the directors, the notes to the accounts are self-explanatory and adequately 
explain the matters, which are dealt with by the auditors. 
 
15. RECONSTITUTION OF THE AUDIT COMMITTEE:  

During the period under review, the Company has re-constituted the Audit Committee with the 
change in the constitution of the committee as mentioned hereunder and with the same powers as 
delegated under earlier Audit Committee to comply with the provisions of Section 178 of the 
Companies Act, 2013 and Rules made there under. 

The Audit Committee shall consist of: 

1. Mr. Harivadan Thakar    Chairman 
2. Mr. Ronak Shah               Member 
3. Mr. Vipul Thakkar               Member 





Ambalal Patel & Co. 
Chartered Accountants 

Head Office :-
1 sl Floor. Sapphire Business Centre, 
Above S81 Vadaj Branch, Usmanpura, 
Ashram Road, Ahmf#dabad·38001 J. 
Tel. : (079) 27556860. 27556870 
Fax : 30087880 
E-mail: apcca1@gmsif.rom 
Web Site: WWW.8pcc8.com. ~ 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
MIs. SILVER TOUCH TECHNOLOGIES LIMITED 

Report on the Financial Statements 

Branch Olf1c~ :-
G/42, Serdar Palel Complex, 
Nr. Serdar Chowk, 
Unjha -384170. 
Tel.:(02767) 253B55 
E-mail : apcc8unjhe@gmail.com 

We have audited the accompanying financial statements of Mis. SILVER TOUCH 
TECHNOLOGIES LIMITED ("the Company"), which comprise the Balance Sheet as at 31st Marc~ 
2014, the Statement of Profit & Loss for the year then ended, the cash flow statement for the 
yea r ended on that date annexed thereto, and a summary of sig nificant accounting policies and 
other explana tory information. 

Management's Responsibility for the Financial Statements 

Management is responsi ble for the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance and cash fl ows of the Company in 
accordance wi th the Accounting Standards referred to in sub-section (3C) of section 211 of the 
Companies Act, 1956 (" the Act"). The responsibil ity includes the design, implementation and 
main tenance of internal control relevant to the preparation and presentation of the fi nancial 
sta tements that give a true and fair v iew and are free from material misstatement, whether due 
to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance w ith the Standards on Aud it ing issued by Institu te of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assu ran ce about whether the 
fin ancia l sta tements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements . The procedures se lected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the finan cial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of the 
financial statements in order to design . audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of the accounting estimates made by managements, as well as 
evaluating the overall presentat ion of the financial statements . 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for ou r audit opinion. 

Opinion 
in our opinion and to the best of our information and according to the explanations gi ven to us, 
the financial statements give the information requ ired by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in 
India: 

(a) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March 
2014; 



Emphasis of Matter 

We draw attention to Note 38 of the financia l statements stating that the Company has made 
provision for Gratuity payable to Employees without Actuarial Valuation which is mandatory in 
nature as per Accounting Standard - 15 "Employee Benefits ". Provision is made on the basis of 
Management est imation of liability. Our opinion is not qualified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

1. Provision for the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the 
Cent ra l Govern ment of India in terms of sub-section (4A) of section 227 of the Act, we give 
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order . 

2 . As acquired by section 227 (3) of the Act, we report that : 

a. We have obtain all the information and expla nat ions which to the best of our 
know ledge and belief were necessary for the purpose of our aud it; 

b. In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our exa mination of those books; 

c. The Balance Sheet, Statement of Profit and Loss and cash flow statement dealt with 
by this report are in agreement with the books of account; 

d. In our opin ion, the Balance Sheet, Statement of Profit and Loss and cash flow 
statem ent comply w ith the Accounting Standards referred to in sub-section ( 3C) of 
section 211 of the Companies Act, 1956, except for the matter specified in Emphasis 
of Matter paragraph regarding provision of Gratuity as per Accounting Standard - 15 
"Employee Benefits "; 

e. On the basis of written represen tations received from the directors as on 31st March 
2014, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2014, from being appOinted as a director in terms of 
clause (g) of sub-section ( 1) of section 274 of the Companies Act, 1956 . 

For AMBALAL PATEL & CO. 
Chartered Accountants 
Firm Reg. No. : 10030SW 

CA 2-:'~m P . ,.;., pa;:?~ 
M .No. 11681 4 

Ah m edabad 
30/06/ 20 14 



ANNEXURE TO INDEPENDENT AUDITOR'S REPORT 

(Referred to parag raph 1 unde r the heading of "Report on Other Legal and 
Regulatory Requirements" of our report of even date.) 

(i) (a) The company has maintained proper records showing particulars including 
quanti tative detai ls and situation of fixed assets. 

(b) The f ixed assets have been physically verified by. the management at the end of 
' the year and no material discrepancies were noticed on such verification. 

(c) The Compa ny has not disposed of any substantial part of its fixed assets so as to 
affect its going concern. 

(ii) (a) As explained to us, physical verification has been conducted by the Management 
at t he end of the year in respect of inventory. 

(b) The procedures explained to us, which are followed by the management, for such 
physica l verification of the inventories are in our opinion, reasonab le and 
adequate in relation to the size of the company and nature of its business. 

(c) On the basis of our examination of the inventory records of the company, we are 
of the opinion that the company is maintaining proper records of its inven tory. No 
material discrepancies were noticed on physica l verification of the inventory as 
compared to book records . 

( iii ) (a) According to the information and explanation given to us, the Company has not 
granted unsecured loans to companies & firm s listed in the register maintained 
under section 301 of the Companies Act 1956. Accordin9ly, relevant prov isions of 
clause (iii) are not applicable to company. 

(e) According to the information and explanation given to us, the company has taken 
unsecured loans from the parties listed in the register ma intained under section 
301 of the Companies Act, 1956. 

Particulars No. of Max Amount O/s Closing Balance (~) 
Parties (~) 

Loan Taken 4 2 80 86 393 105 75 092 

(f) The rate of interest and other terms and conditions on which loans obtained from 
the parties listed in the register maintained U/s 301 of the Companies Act,1956 
are in our opinion not prima facie prejudicial to the interest of the company . 

(g) As per the information and explanation given to us, loans obtained by the 
company during the year have been repaid as stipu lated along with interest 
t hereon, wherever applicable. 

(iv) In our opinion and according to the information and explanation given to us, there are 
adequate internal control procedures commensurate with the size of company and 
nature of its business with regard to purchase of fixed assets, raw-materials and 
consumable stores and with regard to sale of goods. 



(v) (a) On the basis of the audit procedure performed by us, and according to the 
information, explanation and representations given to us , we are of the opinion 
that, the transaction in which directors were interested and which were required 
to be entered in the register maintained under section 301 of the Companies Act 
1956, have been so entered. 

(b) As explained to us, in respect of transactions of purchase and sale of goods and 
materials made in pursuance of contracts or arrangements entered in the register 
main~ained under section 301 of the Companies Act, 1956 and aggregating during 
the year to Rs.5,00,000/- or more in value in respect of each party have been 
made at prices which are reasonable having regard to prevailing market price. 

(vi) The Company has not accepted any deposits from Public except from directors and 
Share Holders and hence the provision of section 58A and 58AA of the Act and rules 
framed there under are not applicable to the Company. 

(vii) The company has no independent internal audit department/agency as such but its 
control procedures ensure reasonable internal checking of its financial and other 
records. 

(viii) Central Government has not prescribed for the maintenance of cost records under 
section 209 (1) (d) of the Companies Act, 1956. 

(ix) (a) According to the information and' explanation given to us and the books and 
records examined by us, there are no undisputed amounts payable in respect of 
Income-tax and Sales-Tax outstanding as at 31st March 2014 for a period 
exceedino six months from the date thev became oavable. 

(b) On the basis of our examination of the documents and records, there are disputed 
amount pending in respect of any statutory dues. 

Forum 
Disputed where Name of the Nature of 

dispute 
Net Demand 

Statute Dues Amount ( ~ ) 
Amount «) is 

pending 

Income Tax Penalty Income 
U/s 3,09,457 Tax 3,09,457 

AY 2007-08 271(1)(c) Tribunal 

Income Tax Demand Income 
U/s 1,850 Tax 1,850 

AY 2009-1 0 143(3) Tribunal 

Income Tax Demand Income 
U/s 30,310 Tax 30,310 

AY 2010-11 143(3) Tribunal 

Income Tax Demand 
U/ s 11,420 

CIT 
11,420 

(Appeal) 
AY 2011-12 143(3) 

","=l PArt 
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(x) The Company has neither accumula ted losses 'at the end of the financial year nor has 
incurred cash losses, both, in the financial yea r under report and in the immediately 
preceding financial year. , 

(xi) In our opinion and according to the explanation given to us, the company has not 
defaulted in repayment of dues to a financial institution, ba nk or debenture holder. 

(xii) As expla ined to us the company has not granted any loans on the basis of the security 
by way of pledge of shares, debentures or any other securities. 

(x:i i ) In ou, opinion, the company is not a chit fund or a nidhijmutual benefit fund/society . 
Therefore, the provis ions of the clause (xiii) of paragraph 4 of the order are not 
applicable. 

(x iv) In ou r opinion , the com pany is not dealing in or trading in, securities, debentures and . 
other investments. Accordingly, the provisions of the clause (xiv) of paragraph 4 of the 
order are not applicable . 

(xv) Accordi ng to the information and explanation given to us and representation made by 
the management, the company has not given any guarantee fo r loans taken by others 
from any banks or financial institution. 

(xvi) In our opinion the term loans have been applied for the purpose for which there were 
raised. 

(xvii) According to the information and explanation given to us and an overall examination 
of the balance sheet of the Company, that no short term funds is used for the long 
term purpose. 

(xvi ii ) The company has not made any preferential allotment of shares to the parties and 
companies covered in the register maintained under section 301 of the Companies Act 
1956. 

(xix) On the basis of the records and documents examined by us, the Company has not 
issued any secured debentures during the year , 

(xx) The Company has not raised any· money by public issue during the year. 

(xxi) According to the information and explanation given to us and to the best of ou r 
knowledge and belief no fraud on or by the company, has been noticed or reported by 
the com pany during the year. 

For AMBALAL PATEL & CO. 
Chartered Accountants 

o. : 100305W 

Partner 
M.No. 116814 

Ahmedabad 
30/06/2014 



I. 

SILVER TOUCH TECHNOLOGIES LIMITED 
CIN-U72200Gl1995PLC024465 

BALANCE SHEET AS ON 31st March 2014 

Particulars Note 31st March 2014 
No. 

EQUITY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capi tal 2 5,59,50,000 
(b) I':eserves and surplus 3 28,28,74,331 

2 Non-current liabilities 
(a) Long-term borrowings 4 1,30,25,763 
(b) Deferred tax liabilities (Net) 1,82,41, 118 
(c) Other Long term liabilities 5 3,30,62,800 

3 Current liabilities 
(a) Short-term borrowings 6 11 , 14,71,751 
(b) Trade payables 7 12,56,30,912 
(c) Other cu rrent liabilities 8 6,71,00,861 
(d) Short-term provisions 9 6,06,72, 64 1 

TOTAL 7680,30 177 

II. ASSETS 

Non-CUrrent assets 
1 (a) Fixed assets 10 

(i) Tangible assets 19,83,42,768 
(ii) Intangible asset s 31,89,715 

(b) Non-current investments 11 85,946 
(c) Long-term loans and advances 12 1,95,14,578 

2 CUrrent assets 
(a) Inventories 13 2,68,26,924 
(b) Trade receiva bles 14 33 ,62,44,947 
(c) Cash and Bank Ba lances 15 5,51,35,787 
(d) Short-term loans and advances 16 12,86,89,512 

TOTAL 76,80,30, 177 
Notes on Accounts 1 

31st March 2013 

5,59,50,000 
22,65,75,828 

1,32,69,474 
1,07,98,937 
2,32,57,000 

3,72,70,316 
8,86,18,860 
4,93,39,054 
3,99,2 7,132 

54,5006601 

14, 18,99,397 
32,70,]96 

85,946 
2,61,98, 184 

3,45,88,689 
19,78,41,877 
4,82,42,340 
9,28,79,771 

54,50,06,601 

As per our report of even date 
For AMBALAL PATEL & CO. 
CHARTERED ACCOUNTANTS 
Firm Reg. 0.: 100305W 

For and on behalf of Board of Directors 

CA Gha hy m P. Jajal 
PARTNER 
M.No. 116814 

Ahmedabad 
30/06/2014 

Vipul Thakkar 
Director 

DIN - 00169558 

Company Secretary 

lignesh Patel 
Director 

DIN - 00170562 



SILVER TOUCH TECHNOLOGIES LIMITED 
CIN-U72200Gl1995PLC024465 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March 2014 

Particulars 

I. Revenue from operations 
Sales & Operational Revenue 
Less : 
Service Ta x 

II . Other IllcoiT!c: 

III. Total Revenue (I + II) 

IV. Expenses: 
Purchases of Stock-i n-Trade 
Changes in inve ntories of Stock- in -Trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Ope rations & Other Expenses 

Total expen~es 

V Profit before tax (III- IV) 

VI Tax expense: 
( 1) Current tax 
(2) Deferred ta x 

VII Profit/CLoss) for the period (V+VI-VII) 

VIII 
Earnings per equity sha re (Face Value ~ 10 per 
share) 
(1) Basic 
(2) Diluted 

Notes on Accounts 

As per our report of even date 
For AMBALAL PATEL & CO. 
CHARTERED ACCOUNTANTS 

,;~ '\ N.~ ."mw 

CA <,"",r:f.{.. >oj., 
PARTNER. 
M.No . 116814 

Ahmedabad 

30/ 06/2014 

(Amount in ~ ) 
Note 2013-14 2012- 13 
No . 

17 
1,13,70,74,023 83,05,93, 509 

56496,254 29589794 
1,08 ,05,77,769 80.10 ,03.7 15 

18 63,79,696 76,24,067 

1,08,69,57,465 80,86,27,782 

19 49,06,43,603 44,41 ,83,233 
20 77,61,765 (1,81,22,790 ) 
21 23 ,21,22,356 18,85,68,6 19 
22 1,42,21,824 81,30,025 

2,84,79,605 1,96,45,557 
23 22,43,86,895 9,79,22,686 

99,76, 16,04 7 74,03,27,330 

8,93,41,418 6,83,00,451 

2,16,00,000 1,9 1,00,000 
74 4 2 181 3060 361 

2,90,42 ,181 2,2 1,60 ,36 1 

60299238 46140,090 

10 .78 8.25 
10 .78 8.25 

1 

For and on behalf of Board of Directors 

Vipul Thakkar 
Director 

DIN - 00169558 

lignesh Patel 
Director 

DIN - 00170562 

-----~~s------
Company Secretary 



SILVER TOUCH TECHNOLOGIES LIMITED 
CIN-U72200GJ1995PLC024465 

CASH FLO W STATEMENT FOR THE YEAR ENDED ON 31st March 2014 
. (Amount in ~ ) 

PARTICULARS 2013·14 2012·13 

A. Cash inflow/ (outflow) from the opearating activities 

Net profit before Tax and Prior Period Adjustments 8,93,41,418 6 ,83,00,451 

Adjustments for: 
Depreciation 2,84,79,605 1,96,45,557 
Interest paid 1,02, 19,420 57,23,015 
Interest Income (28,05,827) (26,85,295) 
Provision of Gratuity payable 26,37,686 23,44,235 
PrelimInary Expenses written off · . 
Loss on sa le of Assets · 84,030 
Dividend received · 3,85,30,884 . 2,51,11,542 

Operating Profit before working capital changes 12,78,72,302 9 ,34, 11,993 

Adjustment for (Increase) / Decrease in WorkinG Capital : 
Inventories 77,61,765 (1,81,22,790) 
Receivables (13,84,03,070) 2,48,97,928 
Direct Tax paid (2,67,97,761) (1,43,64,262) 
Other Taxes paid · 
loans & Advances (58,42, 161) (2,80,94,5 18) 
Current Liabilities & Provisions 547 73 858 (10,85,07,369) 10357613 (2,53,26,030) 

Net cash inflow/ (outflow) from operating activities (A) 19364933 68085963 

B. CaJ h inflow/( outflow) from investing activity 

Dividend Received · 
Investments · 
Purchase of Assets (8,55,70,092) (5,7 1,66,251 ) 
Sale of Fixed Assets · 4,42,000 

Net cash inflow/ (outflow) from investing activity (B) (8 SS 70 092 (56724251 

C. Cash inflow/(outfl ow}from financing activity 

Secured Loans Availed/(Pa id) 7,28,72,284 56,95,571 
Unsecured Loans Availed/(Paid ) 1,08,91,241 1,62,64,789 
Interest Income 28,05,827 26,85,295 
Interest Paid (1,02, 19,420) (57,23,0 15) 
Interim Dividend and Tax thereon (32,51,325) (32, 51 ,3 23 ) 

Net cash inflow / (outflow) from Fianancing activity (C) 73098606 15671317 

Net Cash changes in cash and 
cash equivalent (A+8+C) 68, 93, 447 2,7 0 ,33,029 

Cash & Cash Equivalent at the beginning of the Period 4,82,42 ,340 2, 12,09,3 11 

Cash & Cash Equivalent a t the end of the Period 5,51,35,787 4,82,42,340 

Net Increase i n cash and cash equ iva lent 68,93, 447 2, 70, 33,029 

~ 
1. The Cash Flow Statement has been prepa red under the Indirect Method as set out in AS-3 on Cash Flow Statement notified by 
Comoanies(AccountinQ Standards)Ru les. 2006. 

2. Figures in bracket represent Outflow of cash. 

As Per our report of even date 

For AMBALAL PATEL &. CO. 
CHARTERED A~OUNTANTS 
Firm Reg . No . :~00305W 

<'"~~.,., 
PARTNER .pI~ ; 
M.No. 116814 

Ahmed abad 
30 / 06/ 2014 

For and on behalf of Board of Directors 

Jignesh Patel 
Director Director 

DIN - OO~ DIN· 00170562 

\ 

Company Secretary 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

Notes forming Part of accounts: 

Note 1 SIGNIFICANT ACCOUNTING POLICIES 

i) Basis Of Accounting: 

The financial statements are prepared on an accrual basis of accounting in 
accordance with the generally accepted accounting principles, Accou nting 
Standards notified under Section 211(3C) of the Companies Act, 1956 and the 
relevant provisions thereof. The company is a Large Company as defined in the 
genera l instruction in respect of accounting standards noticed under the 
Companies Act, 1956. Accord ingly, the company has complied with the accounting 
standards as applicable to a Large Company . 

ii) Use of Estimates: 

The preparation of financial statements in conformity with generall y accepted 
principles requires f!1anagement to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent liab ili t ies 
at the date of the financial statements and the results of operations during the 
reporting period end. Although these estimates are based upon management's 
best knowledge of current events and actions, actual results could differ from 
these estimates. 

iii) Fixed assets & Depreciation : 

Fixed Assets are stated at cost less accumulated depreciation except in case of 
office buildings and godowns which are stated at revalued amounts as per 
valuation reports by independent government approved valuer. Depreciation is 
provided on fixed assets used during the year as per Straight Line Method at th e 
rate specified in schedule XIV of the Companies Act, 1956 on pro rata basis from 
the date assets put to use. The compa ny does not provide depreciation on th e 
assets wh ich are in use but Net Block of which are 5% or less of its original value . 

iv) Inventories: 

Inventories are valued at cost or net realizable value, whichever is lower. The cost 
is ascerta ined using FIFO method. 

v) Investments: 

Investments are classified as Current Investments and non-current Investments. 
The investments that are readily realizable and intended to be held for not more 
than a year are claSSified as current investments . Current Investments are stated 
at lower of cost and net realizable value. A provision for diminution is made to 
recognize a decline, other thC!n temporary, in the va lue of Non-current 
Investments. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

vi) Revenue Recognition: 

Sales are recognized based on passage of title to goods which generally coincides 
with dispatch. Sales are stated net of returns, & Sales Tax/VAT. Revenue f rom sale 
of software licenses are recognised upon delivery where there is no customisation 
required. Revenue from export sales are recognized when Income for annual 
maintenance and other job charges are accounted for at the time of billing . 

vii) Employee Benefits: 

The com pany does not have any defined benefit scheme for its employees. The 
contribution to Prov ident Fund & Employees State Insurance Scheme is provided 
for and payments in respect thereof are made to relevant authorities on actual 
basis wh ich , is charged to Statement of profit and loss . The company makes 
provision for the gratu it y for the current financial year by debiting the same as an 
expense under the head Payments made to personnel. The company does not 
have any other scheme of 'short term or long term retirement benefits. 

viii) Impairment of Assets: 

An asset is considered as impaired in accordance with Accounting 
Standard 28 on impai rment of Assets when at balance sheet date there are 
ind ications of impairment and the carry ing amount of the asset exceeds its 
recoverable amount. The carry ing amount is reduced to the recoverable amount 
and the reduction is recognized as an impairment loss in the statement of profit 
and loss. 

ix) Earning per Share: 

The company reports basic and diluted Earnings Per Share (EPS) in accordance 
wi th Accounting Standard 20 on Earnings Per Share. Basic EPS is computed by 
di viding the net profit or loss for the year by the weighted average number of 
Equity shares outstanding during the year. 

x) Provisions, Contingent Liabilities and Contingent Assets: 

Provisions involving a substantial degree of estimation in measurement are 
recognized when there is a present obligation as a result of past events and it is 
probable that there will be an outflow of resources. Contingent liabilities are not 
recognized but are disclosed in the accounts by way of a note. Contingent assets 
are neither recognized nor disclosed in the financial statements. 



SILVER. TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

xi} Foreign Currency Transactions: 

All transactions in foreign currency, are recorded at the rates of exchange 
prevailing on the dates when the relevant transactions taken place . Exchange 
differences arising on foreign currency transactions are recognized as income or 
expense in the period in which they arise . Company maintains EEFC Account with 
Bank of India. Periodically, at the time of conversion of foreign currency from EEFC 
Account to INR, company takes into consideration the bank rate prevailing on that 
particular day and exchange difference, if any, arises are recognized as income or 
expense in the statement of profit & 1055. 

xii} Preliminary Expenses: 

Preliminary expenses are being amortized over a period of five years. 

xiii} Taxes on Income: 

Provision for ta x is made for both current and deferred taxes. Current tax is 
provided on the Ta xa bl e income using the applicable tax rates and tax laws. 
Deferred tax liabilities arising on account on timing differences, which is capable of 
reversal in subsequent periods are recognized using tax rates and tax laws, which 
have been enacted or su bstantively enacted. 

xiv} General: 

Accounting policies not specifically referred to are consistent with generally 
accepted accounting policies. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

NOTE 2 SHARE CAP ITAL 

Pa rti cul a rs 31/03 2014 31/ 03 2013 , Number Amount( ln ~) Number Amount(ln ~) 
Authorised 
Equity Shares of t' 10 each 80 00.000 8 00 00 000 80 00 000 8.0000 000 
Irn!.!:lI 
Equity Sha res of ~ 10 each 5595 000 559 SO 000 5595 000 55950.000 
Subscribed & paid u p 
Equity Shares of t' 10 each 55 95 000 5 59 SO 000 55 95 000 5 59 SO 000 

Total 55,95,000 5 , 59, 50000 55,95,000 5 , 59, 50,000 

Reconciliation of Shares outstanding at the begin"i"g and at the end o f the year 

Particulars 31/03/2014 31 / 03 2013 
Number Amount(ln ~) Numbe r Amount(ln ~) 

Shares outstanding at the beginning of the year 55.95.000 5.59.50,000 55,95,000 5,59,50,000 
Shares Issued during the year - - -
(Sha res bought back during the year) - - -
Shares Quts tandinQ at the end of the year 5595 000 559 SO 000 55 95 000 5 59 SO 000 

Details of share holders holding more than 5 0/ 0 shares 

No. of shares & %age of Holdin 
31/03/2014 31/03/2013 

Name of EQuity Share Holders Number of Shares "aRe of Holdina. Number of Shares %aRe of Hold ing 
Vipul Haridas Thakkar - 18,18.755 32 .51% 18,18,755 32.51% 
Jignesh Amrutlal Patel 18,01,855 32.20% 18,01,855 32.20% 
Minesh Vinodchandra Dash] 9,63,290 17.22% 9,63,290 17.22% 
Palak Vinukant Shah 3,92,600 7.02% 3,92,600 7.02% 

NOTE 3 RESERVES & SURPLUS 

Particul a r s 31/03 2014 31 / 03 20 13 
Amount(ln t ) Amount(ln ~) 

a . Reva luation Reserve 
Opening Balance 3,93,58,44 6 4,00,86,245 
(+) Current Year Transfer -
(-) Written Back in Current Year (7 ,27,798) ( 7,27,799) 

Closing Balance 38630 648 3 93 58 446 

b .General Reserv e 
Opening Balance 3,00,00,000 2,50,00.000 
(+) Curren t Year Transfer 50,00,000 50,00 ,000 
(-) Written Back in Current Year - -

Closing Balance 35000000 3,00,00 000 

c . Surplus 
Profit ·&. Loss Al e 
Opening balance 15,72,17,382 11,93 ,28.616 
Add : 
Net Profit/ (Net Loss) For the current year 6,02,99,238 4,61,40.090 
Transfer from Reserves - -
(Less): 
Proposed/Interim Dividends (27,97,501) (27,97 ,501 ) 
Tax on Proposed/Interim Dividends (4,75,435) (4,53,824 ) 
Transfer to Reserves (50,00,000) (50,00, 000) 

Closing Balance 20 92 4 3 683 15 7217,382 

Total 28 28 74 331 22L 65 ,75,828 

~ '0 fq t. ~' AHr.EDABAD

V 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 20 13-14) 

NOTE 4 LO NG TERM BORROWINGS 

Pa rticul ars 31/03 2014 31/03 / 2013 
- Amount( ln t) Amount(ln fl 

Secured , 
(a) Term loans 

From Banks 
SBI Car Loan Acct -Mercedes Benz 19.52.133 22.75.060 

(Secured by Hypothication of Mercedes Benz Ca:-) 
(Repayable in 84 Monthly Installment) 

BOI Car Loan Acct 200460510000143- Renault Scala 3.87.180 5.11 .860 
(Secured by Hypothication of Scala Car) 
(Repayable In 60 Monthly Installment) 

601 Car Loan Acct- 200460510000 148 -Maruti Cargo 1. 11 .358 1.41 . 161 
(Secured bv HVDothlcatlon of Marutl CarQo) 
( Reoayable In S9 Monthly Installment) 

2450671 29 28081 
UD5:!i:~Id[s:d 
(a) loans a nd advances from related parties 

From Directors l ,OS,75,092 1,03, 41 ,393 

To t al 13025763 13269474 

NOTE S OTHER LONG TERM LIABILITIES 

Particulars 3110 3 / 2014 31 / 03 / 2013 
Amount( ln ~) Amount(l n f ) 

(a) Others -
Student Fees Deposites - 11.50,000 11 ,25.000 
E-Mit ra ( Refundable SD) 1,76, 12,800 1.34,82,000 
UID (Refu ndable SDl 1,43,00,000 86.50,000 

Tota l 330 62 800 23257000 

NOTE 6 SHORT TERM BO RROWINGS 

Particulars 31 03 2014 "-LO~U013 
Amou nt( I n t') Amount(ln n 

Secured 
(a) loans r epayable on demand 

From Banks 
ICICI BANK · USD - B.D. Ale. . 20,59,477 

(The working capital facility from TeTeI Bank is in the form of Foreign Bill 
Discounting/ Purchasing and is secured by Equitable Mortgage of property situated 
at B-2, Soham Avenue, Vastrapur, Ahmedabad and exclusive charge by way 
hypothication of export receivable of company) 

Bank Of India No.2a (Sec. aginst Hypo. Of Stock) 7.99 .36.810 3,50,21.457 
Bank Of India No.35 (Sec . ag inst Hypo. Of Stock) 2.79 .94,8 13 
Bank Of India NO.29 (Sec. ag lnst HYDO . Of Debts) 24,99,019 14 

(The working cap ital facilities from Bank of India are secured by first charge by 
way of hypothication on all the inventories and book debts of the company and 
further secured by personal guarantee of four di rectors of the company to secure 
all the facili t ies of Bank of I ndia) 

11 04 30 642 3 70 80 948 
Unsecured 
Ca) loans repayable on demand 

From Banks 
BOI Aje no: 664820110000 110 (Jaipur Branch) 10,4 1, 110 1.89.368 

10 41 110 1 89 368 

Tota l 11 1471 751 37270316 



SILVER TOUCH TECHNOLOGIES LIMITED iF.Y. 2013- 14) 

NOTE 7 TRADE PAYABLES 

Particulars 31/03 2014 31 / 03 2013 
Amount{ln ~) Amount(ln ~l 

Due to Micro, Small & medium Enterprises 
Due to Others 12,56,30,912 8,86, 18,860 

Total 12 56 30 912 8 ,86,18, 860 

NOTE 8 OTHER CURRENT LIABILITIES 

Particulars , 31/03 2014 31 / 03 / 2013 
Amount{ln t ) Amount(ln tJ 

(a) Current maturities of long-term debt 
Sat Car Loan Acct-Mercedes Benz 6,06,984 6,06,984 
SOl Car Loan Acct 200460510000143- Renault Scala 1,93,992 1,93,992 
BOI Car loan Acct- 200460510000148 -Maruti Ca rQ o 52,260 52,260 

(b) Other payables 
Creditors for Expenses 2,12,64,402 8 1,97,100 
Advance from Customer 25,19,056 88,55,434 
Other Dues 1,91,44,328 1,73,72,293 
Staff Dues 8,90,844 8,77,348 
Govern ment Dues 2,24,28,995 1,31,83,643 

Total 671 00 861 49339054 

NOTE 9 SHORT TERM PROVISIONS . 
Particulars 31/03 /2014 31 / 03 / 2013 

Amount(ln t) Amoun t(ln t) 

(a) Provision for employee benefits 
Gratuity (Unfunded ) 1,18,30,849 91,93, 163 

(b) Others 
Provision for Taxation 4 ,83,66,357 3,02,80,145 
Provision for Tax on Interim Dividend 4,75,435 4,53,824 

Total 60672641 39927132 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

NOTE 10 FIKED ASSET 

Gros ., k A c .... m .... 1 , ; ; 0 N ., k 

Addi t ion / 

AcqUIred (Ded .... ction) due Depreciation Adj .... stment 
FiJted Assets Balance as at to Capital Balance as at Balance "s at 00 Ba lance as at Balance a s at Balance as at 

01 / 04/2013 
Additions ( Disposals) thro .... gh business 

Reduction / Reval 31/03 / 2014 0 1 / 04 / 2013 
charge for the d .... e to 

disposals 31 / 03 / 2014 31 / 03/2014 3 1 / 03 / 2013 
combinations 

uations/ 
year reva l .... ations 

( Impa irments ) 

• Tang ible Assets 

Buildinos 5.69 .80.086 5.69.80.086 62.79.080 2.00.978 7.27 .798 72.07.856 4 .97.72.230 5.07.0 1.006 
Plant and Eouioment 13. 12.88.135 7.95.39.280 . · 21.08.27.416 6.24. 15.179 2.55. 16.805 8.79.31.984 12.28 .9 5.432 6.88.72 .956 
Furniture and Fixtures 1.63.6 1.020 40 .84 .034 2.04.45.054 41.57.230 8.23.892 49.81.122 1.54.6],932 1.22 .03.790 
Vehicles 70.57.849 27.200 70.85.049 15.80 .815 6.45.569 22.26.]84 48.58,66 5 54.77.034 
OffiCe eouioment 59.08.955 10.08.2 17 69. 17. 172 12.64 .344 3.00.3 18 15 .64.662 53.52 ,510 -46.44 .610 

Total( a) 21 ,75960-45 846587] 1 3022 54 776 7 56 96 648 2 74,87 562 7 27 798 10 39 12008 198] 4 2 768 14 1899 397 

b Intanaible Assets 

Comouter software 60.21.725 9 . 11.361 69.33,086 27.5 1. 328 9.92.04] 37. 4].]71 3 1.69.715 32 .70.396 

Tota l(b ) 6021725 911 ]61 693] 086 275 1 328 992043 3743 ]71 3189715 3270396 

Total (a+b) 22 36 17 769 8 55 7009 2 . · 30 9187 862 78447976 2 84 79 605 7 27 798 10 76 S5 379 2(1 15 32 483 1451 69 793 

I ! Pre v iou s Years ' FiQures! 16,76,31,5 19 I 5,71,78,202 ! (11 ,9 1,951») I · I 22,3 6, 17,769 ! 5,8 7,28,59 1 ! 1,96, 4 5,55 7 I 7 .27,798 I -6, 53,970 I 7 .84.47,9 76 ! 14,51,69,793 ! 10,89,02.928 



SILVER TOUCH TECHNOLOGIES UMITED (F.Y. 2013- 14) 

NOTE 11 NON CURRENT INVESTMENT 

Particula rs 31 / 03 / 2 0 14 31 03 2013 
Amount(ln t ) Amount(l n t) 

A Other Investme nts 
fa) I nvestment In Eouitv instruments 58 4 26 58 426 
b) Other non· current investments 27 520 I 27520 

Grand Tot a l (A + Bl 85946 85946 
Less : Provision for dimunition in the va lue - -

of 

, -- . 
Total - _ . . 8 51 946 85,946 

Particulars 
2013- 14 2012- 13 

Amount( ln ~) Amount(ln f ) 
Aggregate amount of quoted investments 11 ,500 11 ,500 

(Market value of t 25788 (Previous Year ~ 
24695 1 
Aggregate amount of unquoted 46,926 46 ,926 

in vpc;: t mpnt<:: 

." 
A. De tail s of Other Investments 
Sr. No . Name of the Body Corporate Subsidia ry / No. of Shares I Units Quoted I Pa rtly Pa id / Exte nt of Holdi ng Amounf (t) 

Associa t e / JV / Unquoted Fully pa id ( % ) 
Cont rolled Ent ity 

I Others 

2013-14 2012-13 2013- 14 20 12- 13 2013- 1 4 2012- 13 
1 2 3 4 5 6 7 8 9 10 11 

Ca ) Investement in EQuity Instrume nts 
Share of Pa tni COITIPJ.Jters Limited Other 50 50 uoted Fullv oaid 11,500 11,500 
Share of Dri ve in Ch Association Other - - Unnuoted f ull ' oaid 100 100 
Share of Nutan NaQ . Shah bank Other - - Unauoted Fullv oaid 440 440 
Silvertouch Technoloov (UK) Ltd Subsidiarv 500 500 Unouoted Fu lly~a id 100% 40,824 40,824 
Silvertouch TechnolOQV B.V . The Netherlan JV 100 100 Unauoted Fullv oaid 50% 5,562 5, 562 

Tota l ~H,4~b ~H,4Zb 

Cb) Other non-current investme nts 
Investment in Gold Other - UnQuoted · -N.A." 27,520 27,5 20 

Total 27,520 27,520 
Tot a l 85,946 85,946 

;---



SILVER TOUCH TECHNOLOGIES UMITED (F.Y. 2013-14) 

NOTE 12 LONG TERM LOANS & AOVANCES 
. 

Particulars 31 / 03 / 2014 
Amount(ln ~) 

a. Security Deposits 
Unsecured, considered good 1,94,81,713 

c. loans and advances to related parties 
Unsecu red , considered good 

Private Company in which director is a member or director 32,865 

Total 1,95 14 578 

j"OTE 13 INVENTORIES 

Particulars 31/03 2014 
Amount( ln t) 

a . Stock in Trade 2,68,26,924 

Total 268, 26924 

NOTE 14 TRADE RECEIVABLES 

Particulars 31103 / 2014 
Amount(ln t) 

Trade receivables outstanding for a period exceeding six months from the date they are due 
for payment 

Secured, considered good · 
Unsecu red, considered good 8 ,01,51,719 
Unsecured, considered doubtful · 

80151719 
Trade receivables outstanding for a period less than six months from the date they are due 
for payment 

Secured, conSidered good · 
Unsecured, considered good 25,60,93,228 
Unsecured , considered doubtful 

25 60 93 228 

Tota l 3362,4 4 947 

Trade Receivable stated above include debts due by: 

31 / 03 /2014 
Particulars Amount{ln ~ ) 

DIrectors 
Other officers of the Company · 

Firm in which director is a partner · 
Private Company in which director is a member or director 11 ,29,7 50 

Total 11 29, 750 

NOTE 15 CASH & BANK BALANCES 

Parti cula rs 31 / 03/ 201 4 
Amount(ln t) 

a. Cash &. Cash Equivalants 
i) Cash on hand 28,56,761 

b. Other Bank balances 
Bank Balances 1, 10,47,595 
Bank DepOSits 

Deposits with less than 12 m onths maturity 3,42 ,78,447 
Deposits with more than 12 months maturity 69,52,984 

(This includes t 3.12 .3 1.431/- (Previous Year t 2,89,57 ,274) as security against 
guarantees & t 1,00,00,000/- (Previous Year t Nil) as security aga inst borrow ings) 

Tota l 5, 51,35, 787 

31 / 03 2013 
Am ount( ln t) 

2.61,65,319 

32,86 5 

2,6 198, 184 

31 / 03/ 2013 
Amount( ln t) 

3,45,88,689 

3 ,45,88,689 

3 1 /0 3 201 3 
Amount(ln tl 

. . 

3,60,48,986 
1,32, 51 ,466 

4 93 00 452 

14 ,85,41 ,4 25 

148541425 

19 78,4 1,877 

3 1/ 03/20 1 3 
Amount(ln ~) 

26,84 ,690 

26, 84,690 

3 1/03120 1 3 
Amount(ln ~ ) 

33,89,140 

1,58.9 5,925 

2 ,87,77,999 
1,79,275 

482,42,340 



SILVER TOUCH TECHNOLOGIES UMlTED (F.Y. 2013- 14) 

NOTE 16 SHO RT TERM LOANS & ADV ANCES 
-

Particulars 31 / 03 / 2014 31 / 03 2 0 1 3 
< Amount(ln ~) Amount(ln ~) 

a. Loans and advances to related parties 

Unsecured, considered good 
Directors 
Other officers of the Company 
Firm in which director is a partner 
Private Company in which director is·a member or director 50, 149 50,149 

SO 149 50 149 
b. Others 

Unsecured, considered good 
Balance with Government 8,52,01,697 5,35,36,526 
Advance to Staff 45,00,9 16 35.82,042 
Advance to Suppl ier 2,33,30,334 2,59,02,214 
Others 1,54 ,4 3 ,096 98,08,840 

12 84 76043 9 28 29 622 

Tota l 12,85, 2 6 , 192 928, 7 9,771 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

NOTE 17 REVENUE FROM OPERATION 

Particulars 31/03/2014 31/03/2013 
,Amount(l n l:') Amo unt( ln l:') 

Sa le of products 49,62,69,291 44,29,77,088 
Sale of services 63,79,68,167 38,42,94,365 
Other operating revenues 28,36,565 33,22,056 
Total Sales 1,13,70,74,023 83,05,93,509 

Net 5 a les 1,13,70,74,023 83,05,93,509 
Less: 
Service Tax 5,64 ,96,254 2,95,89,794 

Total 1,08,05,77,769 80,10,03,715 

NOTE 18 OTHER INCOME 

Particulars 31/03 / 2014 31 / 03 / 2013 
Amount(ln ~) Amount( ln f) 

Inte rest Income 28,05,827 26,85,295 
Other non-operating income 35,73,869 49 ,38,77 1 

TO"TAL 63,79696 76 24,067 

NOTE 19 PURCHASES OF STOCK-IN-TRADE 

Particula rs 31 / 03 / 2014 31 / 03 / 2013 
Amount(ln ~) Amount( ln f ) 

Purchase of products 50, 14,04,555 45,55 ,57,841 

Less : Transferred to Fixed Assets from Openi ng Stock 10,32,411 6,54, 362 
Discount 97,28,541 1,07,20,246 

TOTAL 4 9 , 06,43 , 60 3 44, 4 1,83,233 

NOTE 20 CHANGES IN INVENTORIES OF STOCK IN TRADE 

Particulars 
31 / 03 /201 4 31 / 03/ 2013 
Amount(ln t) Amount(ln f) 

Opening Stock 3,45,88,689 1,64,65,898 
Less : Closi ng Stock 2,68,26,924 3,45,88,689 

TOTAL 7 7, 61, 7 65 ( 1,81, 22, 790 

NOTE 21 EMPLOYEE BENEFITS EXPENSE 

Particulars 
31/03 / 2014 31 / 03/ 2013 
Amount(ln t) Amount(ln ~) 

(a) Sala ries and incenti ves 19,47 ,63,384 15,73,01,934 
(b) Contributions to -

(i) Provident fund & ESIC 3,53,704 3,28,735 
(c) Provisions for Gratu ity 26,37,686 23,44,235 
(d) Staff welfare expenses 93,159 26,625 
(e) Salaries to Contractual Emp loyees 3,42,74,423 2,85,67,090 

TOTAL 23, 21,22,356 16,65,66,619 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

NOTE 22 FINANCE COSTS 

Particulars 31/03/2014 31/03/2013 
Amount(ln ~) Amount(ln ~) 

Interest expense 1,02,19,420 57, 23,015 
Other borrowi ng costs 40,02,404 24,07,0 10 

TOTAL 14221824 8130025 

NOTE 23 OPERATIONS & OTHER EXPENSES 

31/03/2014 31/03 /2013 Particulars 
Amount!ln ~) Amount(ln ~) 

Power & Fuel 34,31,987 32,08,457 
Rent 54,86,004 42 ,69,679 
Repairs to buildings 3,28,570 3, 14,482 
Insurance 2,43,9 15 3,62,029 
Rates and taxes, excluding taxes on income 15, 28,696 11 ,26,730 
Net loss on foreign currency transacti on and translation 

.. 
. 4 ,53,307 

Bad Debt s 1,31,84,833 . 

Payment to Auditors 4,75,000 4,77,860 
Project Expenses 16,78,07,189 5,71 ,98,958 
Miscellaneous expenses 3,19,00,702 3,05, 11, 184 

. 
TOTAL 22,43 ,86,895 9 , 79, 22,686 

., 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

Note ' 24 Cap ital Commitments 

The estimated amount of contracts remaining to be executed on capital account and not provided for 
~ Ni l. (previous year ~ Ni l). 

Note 2S Contin gent Liabilities 

a) There are contingent liability of the company'as under: 
(Amount in n 

Bank Guarantee Current Year Previous Year 
Bank of India 10 21 16 306 7 74 24 991 
ICICI Bank 1 20 37 655 96 28 201 

The above bank guarantees are issued by Bank of India against 15% margin and ICICI bank against 
15% ma r~in in the form of Bank FD. 

b) Income tax Demand : 
(Amount in ~l 

Particulars Current Year Previous Yea r 
Penalty u/s 271(1)(c) (AY 2007-08) 309457 309457 
U/s 143(3) (AY 2009- 10) 1850 1850 
U/s 143(3)(AY 20 10-11) 30310 1 31 62 920 
U/s 143(3) (AY 2011-12J 11 420 -

Note 26 Pursuant to Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are 
required to be made relating to Micro, Small and Medium Enterprises. The company is in process of 
compiling relevant information from its suppliers about their coverage under the said act. Since the 
relevant information is not readily available, no disclosures have been made in the accounts. 

Note 27 Auditor 's Re muneration 
Amount ( i n ~) 

Current Year Previous Year 
StatutorY Auditors 
- As Auditors 240000 240000 
- Tax Audit Matters 25000 25 000 
- Taxation Matters 1 32 000 1 32 000 
-, Company Law Matters 30000 30000 
- Others (Incl. Service Tax) 48000 50860 
Total 4 7S 000 477860 

Note 28 Earning per share as required by Accounting Standard AS-20 as issued by the The Institute of 
Chartered Accountants of India. 

Description Current Year Previous Year 
Profit After Tax (~) 60299238 4 61 40 090 
Profit Attributable to Ordinary Share Holders (<') 6 02 99 238 46140090 
Weighted Average No . of Equity Shares 5595000 5595000 
Basic & Diluted Earnina Per Share (<')* 10.78 8.25 
Nominal Value of share (<') 10.00 10.00 

* The company has no dilutive instruments during the year ended 31/ 03/ 2014. As such Dilutive 
Earning Per share equals to BasiC Earnings Per Share. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013- 14) 

Note 29 In compli ance with the accountin g standard-22 re lat ing to "Accounti ng for taxes on !ncome"' the 
deferred t ax liabil ity of cu rrent yea r is debited to Profit & Loss Account. 

Deferred tax working: 
Amount (in {) 

As on 
Charge/ (Credit) 

Particulars 
01/04/2013 

during the year to P As on 31/03/2014 
& LAic 

Deferred tax (Assets) / Li ab ilit ies on 1,37,81,660 82,97,978 2,20,79,638 
account of depreciation 

Deferred tax (Assets) / Liabilities on (29,82,722) (8,55,797) (38,38,519) 
account of Gratuity,etc 

Net Deferred tax (Assets)/ liabili ties 1,07,98,938 74,42, 181 1,82,41, 119 

Note 30 Related party disclosure as required by Accounting Standard -18 issued by the Inst itute of Chartered 
Accountants of India. 

A) List Of Related parties & Relationsh ips 

a) Subsidiaries, Fellow Subsidiaries, and Associates 

a) Subsidiaries: 

b) Fellow Subsidiary: 

c) Associates: 

b) Key Management Personnel : 

c) Relatives of Key Management Personnel : 

d) Enterprise over which Key Management 
Personnel and their relative exercise 
significant influence with whom 
transaction have taken place during the 
year: 

1) Silvertouch Technology (UK) Ltd 
2) Si lvertouch Technologies Inc. 

None 

None 

1) Vipul H. Thakkar 
2) Minesh V. Doshi 
3) Jignesh A. Patel 
4) Palak V. Shah 
5) Himanshu Jain 

1) Kajal V. Thakkar 
2) Jolly J. Patel 
3) Zankhana Shah 
4) Va rsha Doshi 
5) Haridas Thakkar 
6) Manjulaben Patel 

1) Silvertouch Infotech Limited 
2) Semaphore Infotech Private Limited 
3) Silvertouch Technologies B.V. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2013-14) 

B) Transaction with related parties 
Amount (in <') 

Subsidiaries, Fellow Relatives of Key 
Enterprises Controlled by 

Description 
Subsidiaries, and Associates 

Key Management Personnel 
Management Personnel 

Key management Personnel 
and their relatives 

Current Year Previous Year Current Year Previous Year Current Year Previous Year Current Year Previous Year 

Purchase of 

Goodsl . . - - - - - 14,39,10,927 
Services 

Sales of 
Goods I 1,02,03,251 2,49,14,001 - - - - 87,154 15,71 ,092 
Services 

(Purchase) I 
Sales of - - - - - - - -
Assets 

Rent & other 
Expenses - - - - - - - -

paid 

Interest 
Received! - - (24,81 ,889) (25,50,110) - -

(Paid) 

Dividend 
Received I - - (24,88,250) (24,88,250) (3,09,250) (3,09, 250) -

(paid) 

Remuneration 
1,00,87,400 1,22,20,800 - - - - -

s 

Hire Charges - - -paid - - -

Lease Rent 
(4,20,000) (4,20,000) 1,68,000 1.68.000 Paid - - - -

Outstanding Balance at the year end 

Loans & 
Advance (incl. 50,149 50,149 - - - - - 76,612 

interes t) 

Deposit - 1,05,75,092 1,03,41 ,393 - - -
Received 

Debtors 8,26,000 8,93,750 - - - - 10,37,684 

Creditors - - - - - - - 2,62,80,763 

'. 
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Note 31 Additional information pursuant to the provisions of Schedule VI to the 
Companies Act, 1956: 

Amount (in ~) 
Particulars Curre nt Yea r Previous Year 

A Expenditure in Foreign curre ncy on account of 

i) Foreign Traveling 368586 15 09 256 
ii) Exhibition/ Promotion Exp 286646 Nil 
iii) Salary 35 06 186 2508 925 

B Value of imported raw materials, spare parts and 1,57,238 42,55,770 
components 

C Amount remitted in forei~n currency durino the 
i) Div idend Nil Nil 
iil No. of non-resident share holders Nil Nil 
iii) No. of shares held by non-residents Nil Nil 

D Earninq in Fore iqn Exchanqe 
il Export of Services 14 12 37 56 1 16 73 39 073 
ii l Others Nil Nil 

-

Note 32 Revalua t ion Of Fix ed Assets: 

Sr 
No 

1 
2 
3 
4 
5 
6 

As on 31.03 .2011 the company has reval ued the office bu ildings and Godown Building on the basis of 
t he Valuation report dated 31.03. 201 1 given by Government Reg istered Valuer Shri Sha ilesh 
Khandwala. As per the valuation report, the details of histor ical cost and revalued amounts are as 
under: 

Net WDV as on 
Substituted /Revalued 

Detail of Fixed Assets Histori cal Cost 31.03.2011 before 
Reva luation 

Amount 

Office Building 210 500500 4 03 851 15 50 000 
Office Building Semaphore 80669 71468 14 55 000 
Off ice Building - 1 433 700 3 22 135 43 75 000 
Office Building Saffron 9143 774 8642613 3 55 00 000 
Office Buildino 50S Saffron 16 57 246 16 14 906 42 40000 
Godown Buildinq 5 13980 4 54 416 5200000 

Depreciation on revaluation of assets amounting to ~ 7, 27,798 (Previous year < 7,27,798) is charged 
aga inst depreCiation reserve and on ly net depreciation is charged to Prof it & Loss account. 

Note 33 Impairment of Fixed Assets 

In accordance with the Accounting Standard (AS-28) on ' Impairment of Asset s' notified by Companies 
(Accounting Standards) Rules, 2006, the company has reassessed its fi xed assets and is of the view 
that no furth er impairment/ reversal is considered to be necessary in view of its expected realizable 
value. 
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~~ote 34 Mat Credit Entitilement 

During the year, company has utilized MAT credit amounting to ~ 35,09,108/· (Previous Year ~ 
54,32,532/-) out of accumulated MAT credit of earlier years. 

Deta ils of MAT credit accounted in accounts are us under : 

(Amount in ~) 

Financial Year Amount of MAT Credit 

2007·08 34,22,305 

2008-09 49,26,057 

2009-10 64,98,605 

2010-11 35,38,204 

Total 1,83, 85, 171 

Credi t Utilized (FY 2011-12) (58,87,323) 

Credit Utilized (FY 2012-13) (54,16,317) 

Credit Util ized (FY 2013-14) (35,30,003) 

Net MAT Credit 35,51 528 

Note 35 Revenue from operations 

Pa rt iculars Current Year Previous Yea r 
1) Sale of Computers 49,62,69,291 44,29,77,087 
Computer Parts, License, Software etc. 

2) Sale of Services 58,14,71 ,9 13 35,47,04,571 
Software Development, AMC Charges & Other 
Services 
3) Other Operatinq Revenue 2836565 33 22 056 
Total Revenue from Operations 1 08, 05 77 769 801003715 

Note 36 Segment Reporting 

The company's Business Segment is 'Computers & IT Services' and it has no other primary reportable 
segments. Geographical revenues are segregated based on the location of the customer who IS 

invoiced or in relation to which the revenue is otherwise recognized . Customer relationships are 
driven based on the location of the respective clients. Company's business activities outside India are 
spread mainly in United Kingdom, USA, Australia, France & The Netherlands. Rence, there are two 
reportable segment of company viz., Domestic & Exports. 
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CA) Primary Disclosures (Geographical by Customers) 

Particulars Geographical Segments TOTAL 
India Outside India 

Revenue 939340208 14 12 37 561 1080577769 
(63 36 64 642) (167339073) (8010037151 

Result 90502 111 1 63 75 033 10 68 77 144 
(26096187) (65164017) ( 9.12.60.2041 

Unallocable Expenses 2 39 15 421 
(30583819) 

Other Income 6379696 
(76 24 067) 

Profit Before Tax 8 93 41 419 
(6 83 00 451). 

Tax Expense 290 42181 
(22160361) 

Profit for the yea r 60299238 
(461 40090) 

Segment Assets 591740529 10 70 06 586 698747 115 
(4082 58 787) (90748 723) (499007510 

Unallocated Assets 69283062 
(45999091 

TOTAL Assets 768030177 
(54 50 06 601 

Segment Liabilities 59 44 16 116 107006586 70 14 22 702 
(41 2724972) (90748723) (5034 73695 

Unallocated Liabilit ies 
66607475 

(41532906 

TOTAL Liablities 7680 30 177 
(545006601 , * Figures In brackets In Italics font indicates prevIous years figures. 

i) The company has disclosed Geographical Segments as the primary segment. 

ii) Segments have been identified taking into account the nature of the products, differentia l risks and 
retu rns, the organizational structure and internal reporting system . The company's operations 
predominantly relate to Computer & IT Services. 
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Note 37 Balances of Secured Loans, unsecured loans, Debtors, Creditors for goods, 
creditors for expenses, 'loans and advances and advance from customers are subject to confirmation . 

Note 38 Company has made provision for Gratuity of t 26,37,686/- (Previous Year t 23.44,235/-) on basis of 
management's estimation without Actuarial valuation . Actuarial valuation may differ from actual 
provision made in books of account. 

Note 39 No Provision for doubtful debts has been made in the books of accounts . 

Note 40 Previous year figures are regrouped and rearranged wherever necessary to compare with current yea r 
figures. 

Note 41 Figures are rounded off to the nearest rupee. 

Signatories to Note 1 to 41 

For AMBALAL PATEL & CO, 
CHAIJTERED ACCOUNTANTS 
~m Rf No, : 100305W 

CA~a 

Ahmedabad 
30/06/ 2014 

For SILVER TOUCH TECHNOLOGIES LIMITED 

Vipul Thakkar 
Director 

DIN - 00169558 

O' 4~~ 
lignesh Patel 

Director 
DIN - 00170562 

~retary 



AMBALAL PATEL & CO. 
Ahmedabad 
F.Y.:2013-14 

THIS IS TO CERTIFY THAT 

1 .The Fixed assets have been physically verified at t he end of the year in accoradance with the 
policy of t he com pany, and no materia l discrepancies were noticed during physical verification 
of the fixed assets. 

2 Looking to t he size and nature and volume of inventory hand led it is not possible to keep proper 
tract and va luation of each of its items, however the management has control over the 
movement of inventorv and no descreoancv was found durina the vear. 

3 The va luation of the Inventories is fair and prope r in accordance with t he normally accepted 
accounting princirles 3 n d the basis for valuation of the :r:ventof)' is same as in the preceding 
year. 

4 All the expenses incurred are exclusively in connection with and for t he business and no 
personal or capital expenditure is debited to profi t & loss account. 

5 Method of accounting employed in the previous year is mecentile basis. There is no change in 
the method of accounting employed during the year. 

6 No fraud on· or by the company has been not iced or reported during t he year . 

7 Cash on hand as on 31st March 2014 is ~ 28.56.761/- which has been physically verified by us. 

8 Outstanding Balance of debtors, Loans and Advances, Sundry creditors etc. as on 31st March 
2014 are recoverable/ payable as per the prevailing practise of t he business. 

9 The Central Government has not prescribed the maintenance of cost records under clause (d ) of 
sub-section (1) of Section 209 of the Companies Act, 1956 for any of the products of the 
company . 

10 There is no undisputed amout pending in respect of the statutory dues as at 31st March 2014 
for a period exceeding six months from the date they become payable. And there is no disputed 
amout pending in respect of the statutory dues. 

11 The company does not owe any sum to any Small Scale Industries Understaking. 

12 The company has not defaulted in repayment of dues to financial instutions and banks. 

13 The company has not gi ven any guarantee for loans by others from any banks or financial 
institutions . 

14 The company has complied with all the Accounting Standards notified by Companies 
(Accounting Standards) Rules, 2006 in the preparation and presentation of the accounts for the 
year ended 31st March 2014 whereever applicable. 

15 The company has complied with other Misc laws like PF Act, ESI Act, Service Tax Act, VAT Act , 
Central Excise Act and Customs Act. wherever applicable . 

Ahm edaba d 
30/06/2014 

For , SILVER TOUCH TECHNOLOGIES LIMITED 

Directo r 
( Vipul T akkar) (DIN - 00169558) 

~ 

Director -.J.==c.;r'-'ftT--"-:-'<=""<-=:'---'-+ ___ ___ ==-::=-==:=_:_ 
( Jignesh atel) (DIN - 00170562) 



To 

AMBALAL PATEL &. CO. 
Ahmedabad 

This is to certify that the none of the directors of the company is disqualified as on 31st 
March 2014 from being appointed as director in terms of sub-section (1) of the Section 
274 of tha CO inpanies Act,1956. 

Ahmedabad 
30/06/2014 

For, SILVER TOUCH TECHNOLOGIES LIMITED 
/ 

DirectOF~:;~~~~ __ ~ ________ ~~~~~~~ 
(DIN - 00169558) 

Director 
(lignesh Patel) (DIN - 00170562) 




