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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINA�ICIAL STATEMENTS 
TO THE MEMBERS OF Mis. SILVER TOUCH TECHNOLOGIES LIMITED 

Report on the Consolidated Financial Statements 

We have audited the accompanying consolidated f inancial statements of Mis . SILVER TOUCH TECHNOLOGIES 
LIMITED ("the Hold ing Company") and its subsid iaries ("the Group") ,  which comprise the Consolidated 
Balance Sheet as at 31st March 2016, the Consolidated Statement of Profit & Loss and Consol idated cash flow 
statement for the year then ended and a summary of s ign ificant accounting polic ies and other explanatory 
information. 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the matters stated In Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these conso l idated f inancial statements 
that give a true and fairview of the fi nancial position, consolidated financial performance and consolidated 
cash flows of the Group in accorda nce with the Accounting princi ples generally accepted In India, including 
the Accounting Standards specifielj under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibil ity also includes maintenance of adequate accounting records I n  
accordance w i th  the provisions of the Act for safe guarding  of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design,  implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensur ing the accuracy and 
completeness of the accoul1ting  records relevant to the preparation and presentation of the fi nancial 
statements that g ive a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsib i l ity is to express an opin ion on these consol idated f inancial statements based on our audit .  We 
conducted our audit  in accordance with the Standards on Aud it ing Issued by Institute of Chartered 
Accountants of Ind ia. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonclb le assurance about whether the consolidated f inancial statements are 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and d isclosures i n  the 
consolidated financial statements. The procedures selected depend on the auditor's judgment, i ncluding  the 
assessment of the risks of material misstatement of the consol idated financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
Hold ing Company's preparation and fair presentation of the consol idated financial statements in order to 
design aud it  procedures that are appropriate in the circumstances. An audit also i ncludes evaluating  the 
appropriateness of accou nt ing pol icies used and the reasonableness of the accounti ng estimates made by 
managements, as well as evaluating the overall presentation of the consolidated financial statements. 

We bel ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opin ion. 

Opinion 

In our opinion and to the best of our i nformation and according to the explanations g iven to us, the 
consol idated f i nancial statements g ive the i nformation required by the Act in the manner so required and g ive 
a true and fair view in conformity with the accounting pr i nci ples generally accepted in India: 

(a) In the case of consol idated Balance Sheet, of the state of affairs of the Group as at 31st March 
2016; 

(b) In the case of the consol idated Statement of Profit and Loss, of the Profit for the year ended on 
that date; and 

(c) In the case of consol idated Cash flow statement, of the cash flows for the year ended on that date. 



Other Matters 

(a) Consol idated Financials have been prepared on the basis of consolidating flnclnclals of fol lowing Three 
subsidiaries: 

Sr. No. Name of Subsidiary 
Country Extent of Holding 

of Inc 
1 Silver Touch Technoloaies (UK) Ltd UK 100% 
2 Si lver Touch Technoloaies Inc: USA 100% 

We did not audit the f i nancial statement of above mentioned two overseas whol ly owned subsidiaries 
whose f inancial statements ref lect total assets of Rs.92,15,917 as at 31st March, 2016, tot,ll revenues 
from operations of Rs.3,B7,93,822 And net cash inflows amounting to Rs.7,37,735 for the year ended on 
that date, as  considered i n  the consol idated f i nancicll statements . 

Financial Statements of one of the subsidiary, L ime Software (UK) Ltd as deta i ls of the same not 
available with management. 

These financial statements are unaudited and have been furnished to us by the Management and our 
op i n ion on the consol idated f inancial statements, in so far as it  relates to the amou nts and disclosures 
i ncluded i n  respect of these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 
143 of the Act i n  so far as it relates to the aforesaid subsidiaries, is  based solely on such unaudited 
f inancial statements. 

(b) Our op in ion on the consol idated f inancial statements, and our report on Other Legal and Regulatory 
Requ i rements below, is not modified in respect of the above matters w ith respect to our re l iance on the 
wOI-k done and the f inancial statements / f i nancial i nformation cert ified by the �1anagement. 

Report on Other Legal and Regulatory ReQuirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), Issued by the Central 
Govern ment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give i n  
the Annexure A statement on the matters specified i n  paragraphs 3 and 4 of' the Order, to  the extent 
applicable . 

2. As acquired by sectio n  143(3) of the Act, we report that: 

a. We have obta in  a l l  the i nformat ion and explanations which to the best of our knowledge and bel ief 
were necessary for the purpose of our audit; 

b. In our op in ion proper books of account as requi red by law have been kept by the Company so far 
as a ppears from our  examination of those books; 

c. The Consol idated Balance Sheet, the Consolidated Statement of Profit and Loss and the 
Consol idated cash flow statement dealt w ith by this report are in agreement with the books of 
account; 

d. In our op in ion, the aforesaid Consol idated f inancial statements, comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014; 

e. On the basis of written representat ions received from the d irectors of the Holding Company as on 
31st March 2016, and taken on record by the Board of D i rectors of the Holding Comapny, none of 
the d irectors is disqual ified as on 31st March 2016, from being appOinted as a di rector i n  terms of 
Section 164(2) of the Act . 

f. With respect to the adequacy of the i nternal financial controls over financial report ing of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure 8"; 



g. With respect to th¢ other imallters to be included in the Auditor's Report in accordance with Ryle 
11 of the Companies (Au�it and Auditors) Rules, 2014, In our opinion and to the bes� of o�r 
Information and according Ito the explanations given to us: 

There Is no pendin� litjgation that may have Impact on its financial statements; exc�pt 
pending Income Tax pPPtals as mentioned in CARO and Note 26 to Notes on account�; I 

ii The Group di� not have any long-term contracts Including derivative contracts for whiCh 
there we�e an� material fioreseeable losses; 

Iii There is no amount t� be: transferred to Investors Eduction Protection Fund by the Holr;!lng 
Comapny. 

For AMBALAL PATEL s.. CO. 
Chartered Accountants 
� Rep.�o. : 100305W 

���m P. Jajal 
partn�va r 

M.No.116814 

Ahmedabad 
30/07/2016 



Annexure A 

ANNEXURE TO IN[)EPENDENT AUI)ITOR'S REPORT 

(Referred to paragraph 1 under the heading of "Report on Other Legal and Regulatory Requirements" of our 
report of even date.) 

(I) (a) The holdin9 company has maintained proper records showing particulars including quantitative details and 
situation of fixed assets. 

(b) The fixed assets have been physically verified by the managl�ment at the end of the year and no material 
discrepancil�s were noticed on such verification. 

(c) The title deecls of immovable properties are held in the name of the company. 

(il) As explained to us, physical verification of inventory has been conducted by the management <It the end of the 
year in respect of inventory and there are no material discrepancies were noticed. 

(iii) (a) According to the information and explanation given to us, the Company has not granted any unsecured loans 
to companil�s & firms listed in the register maintained undl�r section 189 of the Companies Act 2013, except 
Loan granted to one of its subsidiary, Silvertouch (UK) Ltd amounting to Rs.50,149. 

(iv) IAccording to explanation and information given to us, In respect of loans, Investments, guarant'ees, and security, 
.company has complied the provisions of section 185 and 186 of the Companies Act, 2013 . 

(v) 'I n  our opinion and according to the information and explanations given to us, the company has complied with the 
I
provlslons of sections 73 and 76 of the companies Act, 2013 and the Companies (Acceptance of Deposites) Rules, 12014 with regard to the deposites accepted from public and from the members. No order has been passed by the 
Company Law Board or the National Company Law Tribunal or by any court or by any other Tribunal with regard 
to such deposltes, 

I 
(vi) lIn our opinion and according to the informatilJn and explanations given to us, maintenance of cost records has 

not been prescribed by the Central Government under section 148(1) of the Companies Act, 201 3  for any 
products of the company. 

(vii) (a) According tlJ the information and explanation given to us and the books and records examined by us, there 
are no undisputed amounts payable in respect of Income-tax and Sales-Tax outstanding as at 31st March 
2016 for a period exceeding six months from the date they became payable. 

(b) On the basis of our examination of the documents and records, there are disputed amount pending in respect 
of any statutory dues. 

Forum 
Disputed where 

Name of the Nature of 
dispute Net Demand Amount (�) 

Statute Dues 
Amount (,) is 

�ending 
Income Tax Demand Income 

Ujs 1,850 Tax NIL 
AY 2009-10 143(3) Tribunal 

Income Tax Demand Income 
Ujs 13,162,920 Tax NIL 

AY 2010-11 143(3) Tribunal 

Income Tax Demand Income 
Ujs 11,420 Tax NIL 

AY 2011 - 1 2  143(3) Tribunal 

Income Tax Demand Income 
Ujs 371,180 Tax NIL 

AY 2012-13 143(3) Tribunal 

Income Tax Demand 
CIT 

U/s 276,308 
(Appeal) 

NIL 
AY 2013-14 143(3) 



(viii) Based on our audit procedure and on the Information and explanation given by the managemEmt, we are of the 
opinion that the company has not defaulted in repayment of dues to the bank. 

(ix) Company has not raised money by way of initial public offer or further public offer (including debt instruments) 
and term loans under review. 

(x) According to th,� information and explanation 9iven to us and to the best of our knowledge and belief no fraud on 
or by the company, has been noticed or reported by the company during the year. 

(xi) Based on our audit procedure and books examined by us, Company has paid managerial remuneration in 
accordance with the the provisions of section 197 read with Schedule V to the Companies Act. 

(xii) Since the company is not Nidhi Company, relevant clause of CARO, 2016 is not applicable to the company; 

(xiii) According to information and explanation given to us, all transactions with the related parties are in compliance 
with sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the 
Financial Statements etc., as required by the accounting standard 18. 

(xiv) [According to information and explanation given to us, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year and so, company is not 
[reqUired to comply section 42 of the Companies Act, 2013. 

(xv) ,According to information and explanation given to us, the company has not entered into any non-cash 
Itransactlons with directors or persons connected with him and company has been complied the provisions of 
·section 192 of Companies Act, 2013. 

(xvi) According to information and explanation given to us, the company is not required to be registered under section 
4S-IA of the Reserve Bank of India Act, 1934. 

for AMBALAL PATEL & CO. 

Ahmedabad 

30/07/2016 



Annexure B 

INDEPENDENT AUDITORS' REPORT ON INTERNAL FINANCIAL CONTROL 

Replolrt on the Internal Finandal Controls under Clause (i) of Sub-s4!c:tion 3 of Section 
1 43 olf the Companies Act, 2 0 13 

1 We have audited the internal financial controls over financial reporting of Silver Touch 
technologies Limited (Holding Company) as at 31st March, 2016 in conjunction with our 
audit of the Balance Sheet, Statement of Profit & loss, Cash Flow statement & notes 
forming part of financial statement. 

Management's Responsibility for Internal Financial Controls 

2 Management is responsible for establishing and maintaining intern21i financial controls 
based on the essential components of internal control stated in the Guiejance Note on Audit 
of Internal Financial Controls Over Financial Reporting ('the Guidance Note') issued by the 
Institute of Chartered Accountants of India (,the reAl')". These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its bUSiness, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required by The Companies Act, 2013 ('the Act'). 

Auditor's Responsibility 

3 Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in i3Ccorclance with the 
(,uidance Note and the Standards on Auditing ('the Standards'), issLlI�d by the ICAI and 
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls, both issued by the ICAL Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

4 Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting ,lI1d their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

5 We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

6 Company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. Company's internal financial control over financial reporting 
includes those policies and procedures that (1) pertain to the maintenance of records that, 
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the Company (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the Company are 
being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection 
of unauthorized acquisition, use, or disposition of the Company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Fnnanc:ial 
R4aporting , 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes i n  conditions, or that the degree of compliance 
with the policies or procedures may deteriorate. 

Opinion 
7 In our OpinIOn, Holding Company has, in all material respects, an adequate internal 

financial controls system over financial reporting and such internal financial controls over 
financial reporting were operating effectively as at 31st March, 2016, based on the internal 
control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note. 

For AMBALAL PATEL & CO. 
Chart,ered Accountants ���� �o�:��w 
part�an 

M.No. 116814 

Ahmedabad 
30/0�7 /2016 
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SILVER TOUCH TECHNOLOGIES LIMITED 

CIN-U72200Gl1995PLC024465 

CONSOLIDATED BALANCE SHEET AS ON 31st March 2016 

Particulars 
Note 

No. 
31st March 2016 31st March 2015 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 
(b) ReselVes and surplus 

2 Non-current liabilities 
(a) Long-term borrowings 
(b) Deferred tax liabilities (Net) 
( c) Other Long term liabilities 

3 Current liabilities 

(a) Short-term borrowings 
(b) Trade payables 
( c) Other current liabilities 
(d) Short-term provisions 

II. ASSETS 

Non-current assets 
1 (a) Fixed assets 

(i) Tangible assets 
(ii) Intangible assets 

(b) Non-current investments 
( c) Long-term loans and advances 
(d) Other non-current assets 

2 Current assets 

(a) Inventories 
(b) Trade receivables 
( c) Cash and Bank Balances 
(d) Short�term loans and advances 

Notes on Accounts 

As per our report of even date 

For AMBAlAl PATEL & CO. 

CHARTERED ACCOUNTANTS 

Firm Reg. No. : 10030SW 

CA �!m P. Jajal 

PARTNER 

M.No. 116814 

Ahmedabad 
30/07/2016 

2 55,950,000 55,950,000 

3 327,705,552 302,247,545 

4 47,522,871 71,782,912 

8,175,984 12,198,215 

5 5,965,010 29,253,823 

6 169,613,725 120,551,407 

7 308,563,635 104,561,393 

8 107,040,832 123,687,102 

9 38,575,321 31,148,028 

TOTAL 10 69 112 929 851380425 

10 

162,429,407 151,750,707 

1,720,882 2,673,822 

11 88,561 39,586 
12 25,249,026 26,062,295 

13 46,573,463 61,993,091 

14 55,857,018 54,500,309 
15 609,272,434 369,725,277 
16 55,041,296 72,651,512 
17 112,880,843 111,983,827 

TOTAL 10 69 112929 8 51 380425 

1 

For and on behalf of Board of Directors 

Vipul Thakkar 

Director 

DIN - 00169558 

Company Secretary 

lignesh Patel 

Director 

DIN - 001705 62 



SILVER TOUCH TECHNOLOGIES LIMITED 
CIN-U72200GJ1995PLC024465 

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March 2016 

(Amount in � ) 

Particulars 

I. Revenue from operations 
Sales & Operational Revenue 
Less: 
Service Tax 

n. Other income 

Ill. Total Revenue (I + II) 

IV. Expenses: 
Purchases of Stock-in-Trade & Services 
Changes in inventories of Stock-in-Trade 
Employee benefits expense 
Finance costs 

- Depreciation and amortization expense 
Operations & Other Expenses 

Total expenses 

V Profit before tax (III� IV) 

VI Tax expense: 
(1) Current tax 
(2) Deferred tax 
(3) Prior Period Tax Adjustment 

VII Profit/CLoss) for the period (V � VI) 

Vlll 
Earnings per equity share (Face Value � 10 per 
share) 

(1) Basic 

-.... 
(2) Diluted 

Notes on Accounts 

As per our report of even date 
For AMBALAL PATEL & CO. 
CHARTERED ACCOUNTANTS 
Firm Reg. No. : 10030SW 

\) 
CA Gh.n� P. J.j.1 
PARTNER 
M.No. 116814 

Ahmedabad 

30/07/2016 

Note 
2015-16 2014-15 

No. 

18 
1,493,636,233 1,220,388,179 

90 773 071 51 896 144 
1,402,863,162 1,168,492,035 

19 8,222,024 11,882,572 

1,411,085,186 1, 180,374,607 

20 722,545,099 683,326,930 
21 (1,356,709) (27,673,385) 
22 451,050,061 268,516,464 
23 31,525,477 27,743,363 

54,867,343 68,791,560 
24 106,618,068 119,022,856 

1,365,249,339 1,139,727,788 

45,835,847 40,646,818 

19,162,318 18,714,232 
(4,004,807) (4,560,990) 

50 069 403 929 
15,207,580 14,557,171 

30 628 267 26 089647 

5.47 4.66 
5.47 4.66 

1 

For and on behalf of Board of Directors 

Vipul Thakkar 
Director 

DIN - 001695 58 

Company Secretary 

Jignesh Patel 
Director 

DIN - 00170562 



SILVER TOUCH TECHNOLOGIES LIMITED 
CIN-U72200GJ1995PLC024465 

CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDeD ON 31st March 2016 
(Amount in t ) 

PARTICULARS 2015-16 2014-15 

A. Cash Inflow/(outflow) from the opeiHatlng activities 

Net profit before Tax and Prior Period Adjustments 45,835,847 40,640,854 

Adjustments for: 
Depreciation 54,867,34) 68,791,560 
Interest paid 22,332,743 19,700,881 
Interest Income (6,264,656) (4,908,137) 
Provision of Gratuity payable 2,351,262 4,251,802 
(Profit)/Loss on sale of Assets (6,Ol7,7l0) (6,037,710) 
ProviSion 'Of" CSR Donation 1 100 000 68,348,982 81,798,396 

Oper<Jting Profit before working upit.1 changes 114,184,828 122,439,250 

AdjUstment for (Increase)/Oecrease In Working Capital: 
Inventories (1,356,709) (27,673,385) 
Receivables (239,547,156) (31,630,733) 
Direct Tax paid (3,340,667) (25,467,260) 
Other Non Current Asset 15,419,628 (61,993,091) 
loans & Advances (21,509,853) (18,03�,422) 
Current liabilities & Provisions 187355 971 (62,978,786) 33 453808 (131,347,083) 

Net cash Inflow/(outflow) from operating activities (Al 51 206 043 8 907833 

.:ash inflow/(outflow) from investing activity 

Investments (48,975) 11,500 
Purchase of Assets (49,042,400) (27,617,299) 
Sale of Fixed Assets . 9,041,429 

Net cash Inflow/(outflow) from Investing activity (Ol 49 091375 18 764 370 

C. Cash Inflow/(outflow)from financing activity 

Secured loans Avalled/(P<:Iid) 31,763,226 53,750,924 
Unsecured loans Availed/(Pald) (30,249,762) 10,276,904 
Interest Income 6,264,656 4,908,137 
Interest Paid (22,332,743) (19,700,881) 
Interim Dividend and Tax thereon (5, 170,261) (6,424,937) 

Net cash Inflow/(outflow) from Flananclng activity (C) 19 724883 42810 147 

Net Cilsh changes in cash and 
cash equlviillent (A+8+C) (17,610,215) 15,137,944 

Cash &. CaSh Equiviillent at the beginning of the Period 72,651,512 57,513,568 

r"sh &. Cash Equivalent at the end of the Period 55,041,296 72,651,512 

ret Increase In cash and cash equiviillent (17,610,215) 15,137,944 

lIs!1L; 
1. The Cash Flo ..... Statement has been prepared under the Indirect Method as set out in AS-3 on Cash Flo ..... Statement notified by 
Companles(Accountlng Standards)Rules, 2006. 

2. Figures In bracket represent Outflo ..... of cash. 

As Per our report of even date 

For AMBALAL PATEL &. CO. 
CHARTERED ACCOUNTANTS 
Firm Reg. No. : 10030SW 

CA G��' � p. ,.j., 
PARTNER 
M.No.11 814 

Ahmedabad 
30/07/2016 

For and on behalf of Board 0 

Vlpul Thakkilr 
Director Director 

DIN· 00169558 DIN - 00170562 

Comp .. ny Secrcta,y 



SILVI:R TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

Notes forlming Part of accounts: 

Note 1 SIGNIFIC:ANT ACCOUNTING POLICIES 

ij Basis Of Accounting: 

These financial statements have been prepared in accordance with the Generally 

�ccepted Accounting Principles in India ('Indian GAAP') to comply with the Accounting 

Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of 
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies 
Act, 2013. The financial statements have been prepared under the historical cost 
convention on accrual basis of accounting. The company is a Large Company as 
defined in the general instruction in respect of accounting standards notifeied under the 

Companies Act, 2013. Accordingly, the company has complied with the accounting 

standards as applicable to a Large Company. 

ii) Principles of consolid ation: 

The financial statements of the subsidiary companies used in the consolidation are 
drawn up to the same reporting date as of the Company. 

The financial statements of the Company and its subsidiary companies have been 

combined on a line-by-line basis by adding together like items of assets, liabilities, 

iricome and expenses. Inter-company balances and transactions and unrealised profits 
or InssF's hnVF' hF'F'n flJliv F'liminntF'n. 
Financials for following Subsidiaries have been consolidted in attached consolidated 
financial statements: 

Sr. No. Name of Subsid iary /JV 

1 Silver Touch Technologies (UK) Ltd 
2 Silver Touch Technologies Inc 

iii) Use of Estimates: 

country 

UK 
USA 

Extent of Holding 

100 
100 

The preparation of financial statements in conformity with generally accepted principles 
requires management to make estimates and assumptions that affect the reported I 
amounts of assets and liabilities and disclosure of contingent liabilities at the date of 

the financial statements and the results of operations during the reporting period end. 

Although these estimates are based upon management's best knowledge of current 
events and actions, actual results could differ from these estimates. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

iv) Fixed assets & [�epreciation : 

Fixed t�ssets are stated at cost less accumulated depreciation. 

In case of Holding company, depreciation is provided on fixed assets used during the 
year as perl Straight Line Method ot:l the basis of useful life of assets and residual value 

as specified in schedule II of the Companies Act, 2013 except on few assets, where 

different lif� has been estimated by the management. Till last year, the company was 

providing dbpreciation as per Straight Line Method at rates prescribed in Schedule XIV 
of the Corripanies Act, 1956. In case of subsidiary companies, depreciation has been 
provided as per respective laws prevailing in country of incorproation. 

Depreciation on additions or sale/discard of asset is being provided on pro-rata basis 

from the date on which such asset is ready to be put to use to date of sale/discard. 

�I 

v) Inventories: 

Inventories are valued at cost or net realizable value, whichever is lower. The cost is 
ascertained using FIFO method. 

vi) In"estments : 

Investments are classified as Current Investments and non-current Investments. The 
investments that are readily realizable and intended to be held for not more than a 
year are cI�ssified as current investments. Current Investments are stated at lower of 
cost and net realizable value. A provision for diminution is made to recognize a decline, 

other than temporary, in the value of Non-current Investments. 

vii) Revenue Recognition: 

Revenue frq>m the sal'e of equipment / computers are recognised upon delivery, which 
is when title passes to the customer. Sales are stated net of returns, & Sales Tax/VAT. 

Revenue from sale of software licences are recognised upon delivery. 

Revenue from service contracts are recognised when services are rendered and related 
I 

costs are incurred. 

Interest income is recognised on time proportion basis taking into account the amount 
outstanding and the rate applicable. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

viii) Employee Benefits: 

Gratulity 

The company does not have any defined benefit scheme for its employees. The 

compa,ny makes provision for the gratuity for the current financial year by debiting the 
same as an expense under the head Payments made to personnel. Company obtained 
acturi�1 valuation report to arrive at the amount of provision required for Gratuity. 
However, as far as employees of subsidiary companies are concerned the same are not 
included in Actuary Valuation report taken by Holding Company. 

Provident FUl1Id &. ESI Scheme 
The contribution to Provident Fund & EmploYE!eS State Insurance Scheme is provided 
for and payments in respect thereof are made to relevant authorities on actual basis 

which is charged to Statement of profit and loss. 

The company does not have any other scheme of short term or long term retirement 
benefits. 

hc) L1ases : 

Assets taken on lease by the Group in its capacity as lessee, where the Group has 
substantially all the risks and rewards of ownership are classified as finance lease. Such 

a lease is capitalised at the inception of the lease at lower of the fair value or the 
present value of the minimul11 lease payments and liability is recognised for an 
equivalent amount. Each leasE! rental paid is allocated between the liability and the 

interest cost so as to obtain a constant periodic rate of interest on the outstanding 

liability for each year. 

x) Impairmel1lt of Assets: 

An asset is considered as impaired in accordance with Accounting Standard 28 on 
impairment of Assets when at balance sheet date there are indications of impairment 

and the carrying amount of the asset exceeds its recoverable amount. The carrying 

amourt is reduced to the recoverable amount and the reduction is recognized as an 

irnpaiiment loss in the statement of profit and loss. 

xi) Earning pel· Share: 

The company reports basic and diluted Earnings Per Share (EPS) in accordance with 
Accounting Standard 20 on Earnings Per Share. Basic EPS is computed by dividing the 

net profit or loss for the year by the weighted average number of Equity shares 
outst nding during the year. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

xii) Provisions" Contingent Liabilities and Contingent Assets: 

Provisions involving a substantial degree of estimation in measurement are recognized 

when there is a present obligation as a result of past events and it is probable that 

there 
I
will be an outflow of resources. Contingent liabilities are not recognized but are 

disclosed in the accounts by way of a note. Contingent assets are neither recognized 
nor disclosed in the financial statements. 

xiii) Foreign Currency TranSi:ictions : 

All tra�sactions in foreign currency, are recorded at the rates of exchange prevailing on 

the dates when the relevant transactions taken place. Exchange differences arising on 

foreig� currency transactions are recognized as income or expense in the period in 

which they arise. Company maintains EEFC Account with Bank of India. Periodically, at 

the time of conversion of forei�ln currency from EEFC Account to INR, company takes 
into consideration the bank rate prevailing on that particular day and exchange 
difference, if any, arises are recognized as income or expense in the statement of profit 
& loss. 

xiv) Taxes on Income: 

Provision for tax is made for both current and deferred taxes. Current tax is provided 

on th� Taxable income using the applicable tax rates and tax laws. Deferred tax 
liabilities arising on account on timing differences, which is capable of reversal in 
subsequent periods are recognized using tax rates and tax laws, which have been 
enacted or substantively enacted. 

xv) General: 

Accounting policies not specifically referred to are consistent with generally accepted 
accounting policies. 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

NOTE 2 SHARE CAPITAL 

Particu liUS I 31/0:V2016 
Number Amount(ln �) 

Authorised 
Equity Shares of � 10 each 8 000,000 80)000,000 
Issued 
Equity Shares of � 10 each 5,595 000 55,950,000 
Subscribed & paid Uill 
Equity Shares of � 10 each 5,595,000 55,950,000 

Total 5,595,000 55,950,000 

Reconciliation of Shilres clutstanding at the blli!ginning and at the end of the year 

Particu lars 

Shares outstancjing at the beginning of the year 
Shares Issued during the year 
(Shares bought back during the year) 
Shares outstanding at the end of the year 

D t 'l f h e al s 0 s are h Id 0 ers hid' 0 Ing more th 5C/'i h an '0 s 

31/03/2016 
Number Amount(ln �) 

5,595,000 55,950,000 
- -
- -

5 595 000 55 950 000 

ares 

31/03/2015 
Number Amount(ln �) 

8,000,000 80,000,000 

5 595 000 55950,000 

5,595 000 55950,000 

5,595,000 55,950,000 

31/03/2015 
Number Amount(ln �l 

5,595,000 55,950,000 
- -
- -

5 595000 55950 000 

No. of shares & % age of Holding 

�mg�uity Share Holders 
Vi aridas Thakkar 
Jign,,;, I Amrutlal Patel 
Minesh Vinodchandra Doshi 
Palak Vinukant Shah 

NOTE 3 RESERVES & SURPLUS 

Particulars I 
a. Revaluation Reserve 
Opening Balanc� 
(+) Current Year Transfer 
(-) Written Back in Current Year 

ClOSing Balance 

b.General Reserve 
Opening Balance 
(+) Current Year Transfer 
(-) Written Back in Current Year 

Clocing Balance 

c. :::,urplus 
Profit & Loss Alc 
Opening balance 
Add: 
Net Profit/(Net �oss) For the current year 
Transfer from Reserves 
(Less): 
Proposed/Interim Dividends 
Depreciation Transitional Entry 
Tax on Proposeal/lnterim Dividends 
Transfer to Reserves 

Closing Balance 

Total 

31/03/2015 
Number of Shares - %age of Holding 

1,818,755 32.51% 

1,801,855 32.20% 

963,290 17.22% 

392,600 7.02% 

31/03/2014 
Number of Shares %age of Holding 

1,818,755 32.51% 

1,801,85S 32.20% 

963,290 17.22% 

392,600 7.02% 

31/03/:2016 31/03/2015 
Amount(ln �) Amount(ln �) 

38,630,648 38,630,648 
- -
- -

38630648 38630648 

40,000,000 35,000,000 
5,000,000 5,000,000 

- -

45 000,000 40 000 000 

2 2 3,616,897 2 12 ,032,840 

30,62 8,267 26,089,647 
- -

(4,600,756) (5,908,32 7) 
- (3,12 1,827) 

(569,505) (475,436) 
(5,000,000) (5,000,000) 

2 44 074 904 2 2 3  616,897 

:327,705,552 302,247,545 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

NOTE 4 LON� TERM BORROWINGS 

Particulars 31103120 1 6  31/03/2015 
Amount(in �) Amountt l n  �) 

Secured 
(a) Term loan� 

From BtnkS 
5 6 1  C r Loa n  Acct- Mercedes Benz 1 , 196, 1 1 5  1 ,597,960 

(Sequ red by Hypothication of Mercedes Benz Ca r) 
( Re�aya ble in 84 Monthly Insta l l ment) 

BOI C$r Loan Acct 2004605 10000143- R"na u lt Sca la 93, 1 34 248,5 1 2  
(Seciured b y  Hypothication o f  Sca l a  Car) 
( Repaya ble i n  60 Monthly Insta l l ment) 

BOI qr Loa n Acct- 200460510000148 -r�a ruti Cargo 39,053 77,613 
(Seclured by H ypothication of Maruti Carqo) 
( Repaya ble i n  59 Month ly Insta l l ment) 

5BI Ca� Loan Acct- I-Ionda City 487 , 2 1 9  579,022 
(Sec�red by Hypothication of Honda City) 
( Re8ayable i n  84 Month l y  Insta l lment) 

5BI CaG Loan IVla ruti Wagon-R 200,5 1 1  237 ,185  
(Sedured by Hypothication of Wagon R)  
( Re�ayable i n  84 Month l y  I n sta l lment) 

5BI Cart Loan Acct- I-I onda Mob i l io  535, 193 624,936 
- (Seclured by Hypothication of Honda Mob i l io) 

( Re�aya ble i n  84 Monthly Insta l l ment) 
Bank ¢f India Ale. NO .35  - 6,060,928 

(Sequred by Hypothication of Items Purcha sed out of the Loa n )  
( Repaya ble i n  36 Monthly Insta l l ment) 

5BI CaM Loan Acct-Grand i 1 0  284, 6 1 5  -

(Seciured by HYDothication of G ra nd I l O )  
( Re �ayable i n  84 Monthly Insta l l ment) 

I 
From O�hers 

Loa n F om CISCO Fina nce 6,360, 1 2 1  7,953,26 1  
(5ecwed b y  Hypothication o f  Computers, Network Equ ipments etc. p u rchased out 
of tHe Loa n )  
( Re�aya ble i n  1 8  Quarterly Insta l lment:�;) 

I 
(b) Lon!;;1 terml matulrities of finance lease obilligations 

Fi nande Lease From Cisco Fi n a nce 19 , 585,777 28,701 ,413  

28,78 1 ,738 46,080,830 
Unsecured 
(a) Loans and] advances from related parties 

Fmm Di rectors 10,347, 767 1 2 , 3 5 1 ,024 

( t ")thE!r loarjs and advances 
Loa n Froim CISCO Fina nce 8,393,366 13 ,35 1 ,058 

18  741 133  2S 702 082 

Total I 47 522 8 7 1  7 1  782 9 1 2  

NOTE 5 OTHE� LONe; TERM LIABILITIES 

Particul ius 31/03/2016 31/03/201 5  
Arnount( ln  t) Amount(l n f) 

(a) OthE!rS 
Student F�es Deposites 700,000 850,000 
E-M itra ( �eFundable SD)  2,940,000 1 7 ,440,800 
Other Deqosites - 273,023 
UID ( Reftdable SD)  1 ,400,000 10,690,000 
Staff Dep . sites 925,010 -

Total 5 965_1.0 10 29 253 823 



SILVER TOllCH TECHNOLOGIES LIMITED (F.Y" 2015-16)  

NOTE 6 SHOitT TEnM BOIRROWINGS 

Particulars I 
Secured 
(a) Loans repc;lyable on dlernand 

From Banks 
Bank Of Ind ia No .28 (Sec. ag i nst Hypo. Of Stock) 
Bank Of India No .29 (Sec. a g i n st Hypo. Of Debts) 

(The working capital fac i l i ties from Bank of Ind ia a re secured by first charge by 
way of hypotll ication on a l l  the i nventories and book debts of the com pa ny and 
further secured by persona l  guara ntee of fou r  d i rectors of  the company to secure 
all the fac i l i ties of Bank of Ind ia)  

Total 

NOTE 7 TRADE PAYABLES 
I 

P a rticu l ar s  
Due t o  M icro, Sma l l  & med i u m  Enterprises 
Due to Others 

Total 

N OTE 8 OTH I; R  CURRE NIT LIABILITIES 
-

P<.. - • .  cu lars 

(a)  Current mat;u rities of long-term debt 
SBI Car toan Acct-Mercedes Benz 
SBI Car ILoan Acct-Honda City 
S I3I  Car toan Ma ruti Waqon-R 
S I3I  Ca r ILoan Acct- Honda Mobi l io  
5131 Ca r 'loan Acct-Grand i 1 0  
Loa n  From CISCO Fina nce (Secu red ) 
Loa n  From CISCO Fina nce ( U nsecured ) 
BOl Terrm Loan (A/c N o .  35)  
BOl  Car Loan ,A.cct 2004605 10000143- Ren a u lt Sca la 
BOl ca r l Loan Acct- 2004605 10000 148 - M a ruti Carqo 

(b) Cu rrent matJurities of fi nance lease ob l igations 
Fi na nce tease from CISCO Fina nce 

(C) Other paya�les 
Creditors for E)(penses 
Adva nce from Customer 
Other Dues 
Staff Dues 
Govern ment Dues 

c!.of-"II I 
NOTE 9 SHO�T TERM PIROVISIONS 

Particulars 

(a) Provision for emploYEie benefits 
G ratu ity ( U nfunded) 

(b) OthEirs 
Provisior for Ta xation 
Provis ion for CSR Expenditure 

Tota l 

3 1/03/20 1 6  
Amount{ ln �) 

169,61 3 ,724 
1 

1 69,613,725 

3 1 /0 3/2 0 1 6  
Arnount ( l n  �) 

308,563 ,635 

308,S63,63S 

3 1/0 3/20 1 6  
Arnount ( ln  �) 

607,200 
164,400 

64,800 
164,400 
102,000 

1 , 5 53 , 1 39 
4,957 ,884 

-

193,992 
52,260 

9, 1 1 5,639 

16,5 14,558 
3,655,46�i 

42,390, 165 
4,546,440 

22,958,49 1 

1L 0 7  ()40 832 

3 1/03/20 1 6  
Arnount( l n  �) 

1 8,433,9 1 3  

19,041 ,408 
1 , 100,000 

38,!)75[3 2 1  

3 1/03/2 0 1 5  
Amou nt(ln �) 

1 20 ,551 ,406 
1 

1 20, .55 1,407 

3 1 /03/2 0 1 5  
Amou nt( ln  �) 

104,561 ,393 

104, .56 1,393 

3 1/03/2 0 1 5  
Amou n t( ln f) 

606,984 
164, 1 24 

64,644 
164,400 

2, 160,016  
3,662,482 

1 3 ,333,332 
1 93,992 

52,260 

8,085,506 

23,605,786 
3,747,86 1 

2�i,476,970 
1 ,262,603 

4 1 , 1 06, 142 

1 23 ,687 1 0 2  

3 1/03 ' 2 0 1 5  
Amou nt( ln  �) 

16,082,65 1  

Ei,065,377 
-

3 1  148 028 



NOTE 10 FIXED A,SSET 

Fixed Assets 

til I Tangible Assets 
Buildinos 

Plant and Eouioment 

Furniture and Axtures 

Vehides 

Office eouioment 

Total(.) 

b I IntanQible Assets 

Comouter software 

TotaICbj 

Tota� 

Balanc.e ilS at 

01(04/2015 

60.798 086 
199 365.734 

22.259.939 
8.747.071 
7.714.178 

2"1S,&8S,OO.f:l 

7.633.770 I 
7.633.770 

)06.518,716 I 

Additions 

28.344.168 
15:043.108 

3.148.536 
490. 000 

1.902.791 

48,928,6Q� 

113.796 

" 3.796 

49.042.400 I 

SILVER TOUCH TIECHNOLQG}U LXHITI:O (f. Y. 2015- 1 6 )  

Grass--Slock 

(Disposals) 
Transfer to Other I Acquired 

Non Current Asset through business' 
c:oll'lbimttfons-

- 1-- - I  

6.1."� l'� at 
3t/03/20 J§ 

89.142.254 
214.408.843 

25.408.475 
9.237.071 
9.616.969 

l'17,8J3.6 1 I  

7.747.566 

7.7-47 566 
355,561.1 78 

Balance as at 
01/0'!ll015 

8.109.089 
L23.545.945 

7.699.091 
2.577.085 
5.203.091 

101) 1)4.)02 

4.959.948 

4 959 948 

1 5 2,094,250 

De9redatkHI 
ch.r-ge. ror- the. 

-- year-

1.250.796 
32.199.246 

2.850.623 
985.203 
964.035 

3l! l49 90j 

1.066.736 

, 066 736 

39.316.639 

� 

J 
Accumul.1ltcd D�cdiltion 

Ailljuament 
due to re",ahtatio-ns-1 

Transfer-to 

On dis sals I Transitional I Othe.r Non 
po -,- EnlT� __ Curre.I1LMSeJ 

Balance as at 
31/0312016 

9 359.885 
155.745.191 

10.549.714 
3.562.288 
6. 167.126 

185 l&:i 1(),: 

6.026.684 

6 026 68'1 

191,."'10,8-89 

Net Block 

Balance as at I Balance as at 
J1/03/2o.tOL - -31/0312015 

79.782 369 52.688.997 
58.663.652 75.819.789 
14.858 761 14.560.848 

5.674.783 6.169.986 
3.449.843 2.511.086 

162.4]'!l "'CI 15 1 . :1:)0.707 

' - 120.882 2.673.822 

1 1'iOS82 2.673.Sn 

164.1 50.289 1.54.424.528 



SILVER TOUCH TECHNOLOGIES LIMITED ( F  �0 1 5-1 6 )  

NOTE 1 1  NON CURRENT INVESTM E NT 

Particulars I 3 1/03/20 1 6  J 3 1103 1 2 0 1 5  
I Amount( l n  <) I A m ount( ln �) 

A Other Investments 
(a) Investment in Eouity instruments 5 5 077 6 1 02 
(b) Other non-current investments 2 7 520 27 520 
(c) Goodwill on Caoital Reserve 5 964 5 ':164 
Total ( B) 88 561 39 586 

Grand Total (A + B )  88 561 39 586 
Less : Provision for dimunition in the value - -

of Investments 
Tota l 88,561 39,586 

Particulars 
2 0 1 5 - 16 2014-15 

Amount( l n  �) Amou nt(ln �) 

Aggregate amount of quoted investments - 1 1 , 500 
(Ma rket value of � 0 (Previous Year � 24695) 

Agg regate amount of unquoted 55,077 6 , 1 0 2  

inv 

A. Details of Other Investments 

Sr. No. Name of the Body Corporate Su bsidiary I No. of Shares I U n its Quoted I Partly Paid I Extent of Holding Amount «() 
Associate / JV I Unquoted F u l ly paid (0J0 ) 

Controlled Entity 
I Others 

2015- 1 6  20 14- 1 5  2015- 16 2014 - 1 5  201 5- 16 2014- 1 5  
1 2 3 4 5 6 7 8 9 1 0  1 1  

(a) Investement in Eauitv Instruments 
Share of Patni Comouters Limited Other - 50 Ouoted Fullv oaid - -

Share of Drive in Ch Association Other - - Unouoted Fullv oaid 100 1 00 

Share of Nutan Naa. Shah bank Other - - Unauoted Fullv paid 440 440 

Lime Software (JV UK) JV - - UnQuoted Full�Da id 48,975 -

Silvertouch Technoloav B.V. The Netherlan JV 1 00 100 UnQuoted Fullv paid 50% 50% 5,562 5 , 562 

Total 55,077 6,102 
( b l Other non-current investments 

Investment In Gold Other - - Unauoted N.A.-- 2 7 , 520 27 520 

Total 27,520 27, 5 20 

(c) Goodwill on Consolidation 5,964 5,9 64 

Total - 88,561 39,586 
� ..... - . ......... 

��� �� 



SILVER TOUCH TECHNOLOGIIES LIMITED (F.Y. 2015-16) 

NOTE 12 LONG TERM LOANS &. ADVANCES 

Particu lars 

a. Secu rity D1.0sits 
Unsecure .I considered good 

Total 

N OTE 13 OTHER NON CU RRENT ASSETS 

Particu l a rs 

I 
Unamortised Co�t of Faci l i ty - UTWAN Project (See Note 32) 

I Total 

NOTE 14 INV-= NTORIES 

Particu l a rs 

a, Stock in Tradr 

-T( , 
'--

I 
NOTE 15 TRApE RECEIVABLES 

Particulars 

Trade receivabl�s outstanding for a period exceed i ng six months from the  date they a re () ue 
for payment 

Secured, considered good 
Unsecured, cOnsidered good 
Unsecured , considered doubtful 

Trade receivables outstanding for a period less than six months from the d a te they a re d u e  
f o r  payment I 

Secured, cons�dered good 
Unsecured, co�sidered good 
Unsecured, considered doubtful 

Total I 
""" 

Tr Receivabl¢ state(j a bove include debts due by :  
I 

Part iculars 

Private Company in wh ich d i rector is a member or d i rector 

Total I 

3 1/03/20 1 6  
Arnou nt( l n  �) 

25,249,026 

25, 249,026 

31/03/2015 
Arnount( ln  �) 

46, 573,463 

46,573 463 

3 1 /03/20 1 6  
Amount( ln  �) 

55,851; 0 1 8  

55,857,0 1 8  

3f/03120 1 6  
Amount( ln �) 

-

73,696, 261 
-

73,696 261 

-

535,S76 , 1 73 
-

535,576 173 

609,272,434 

3 1/0312016 
Arnount( l n  �) 

9,077,892 

9,077,892 

3 1/0312015 
Arnou nt( l n  �l 

26,062, 295 

26,06 2,295 

3 1/0�L2014 
Amount( ln  �) 

6 1 ,993,091 

6 1 ,993,09 1 

3 1/03/2015 
Amount( l n  �) 

54,500,309 

54,500,309 

3 1/03/2015 
Amount( l n  �) 

-

98,680,826 
-

98 680,826 

-

271 ,044,452 
-

2 7 1  044 452 

369,'725,277 

3 1/03/2015 
Amount ( l n  �) 

8,6 1 8, 3 7 1  

8,618,37 1 



SILVER TOUCH TECHNOLOGIES LIMITED ( F.Y. 20 15-16) 

NOTE 16  CASH &. BAN K BALANCES 

Particul ars 3 1 / 03/ 2 0 1 6  3 1/03/20 1 5  
Amount(ln �) Amount{ ln �) 

a. Cash & Cash Equivalants 
i)  Cash on I a nd 2 ,066,568 1 ,879,474 

b. Other Bank, balances 
Bank Bal a nces 10,350,231 28,620, 189 
Ba n k  DeposIts 

Deposits With less than 12 months matu rity 27,716,910 30,1 72,646 
Deposits 11th more than 12 months maturity 14,907,588 1 1 ,979, 202 

(Th is inc ludes � 4,26,24,498/- (Previous Yea r  � 4,21 ,51 ,848) as security against 
guara ntees) 

Total 55,041, 296 72,65 1 , 5 1 2  

NOTE 1 7  SHORT TERM LOAN S  & A DVANCES 

Particu lars I 3 1 /03/ 20 1 6  3 1/03/20 1 5  
Amount(ln (J Amou nt{ln () 

a. Others I 
Unsecured, considered good 

Bala nce with Government 6 5,044,640 7 1 ,295,634 
Advance to Staff 6,740,583 5,294,496 

--, Advance t6 Su pplier 20,349,874 16, 507,773 
Others 20,745,746 18,885,923 

I 
1 1 2 880 84 3 1 1 1 983 827 

Tota l 1 1 2,880, 843 1 1 1 , 9'83,827 



.. 

SILVER TOUCH TECH NOLOGIES I..IMITED (F.Y. 2015-16) 

�OTE 1 8  REVEN UE FROM OPERATION 

Flarticulars 
Sale of products 
S� le of services 
Other operating revenues 
Tptal S a l es 

Nrt Sales 
� 
Service Tax 

TCiltal 

NbTE 19 0THER INCOME 

P<lrticulars 
-

Interest Income 
Other non-operatinq income 

TOTAL 

N<1>TE 20 PURCHASES OF STOCK-IN-TRADE 

Particulars 
-

Purchase of Computetrs, Peripherals & Services 

Le$s : Transferred to Fixed Assets from Opening Stock 
D i scount 

TOliAL 

NOlTE 21 CHAN GES IN INVENTORIES OF STOCK IN TRADE 

Particulars 
Op<;!nlng Stock 
LeslS: Closing Stock 

TOTAL 

NotE 22 EMPLOYEE BENEFITS EXPENSE 
I 

Particulars 
(a) Salaries and incentives 
(b) dontribut ions to -

0) Provident fu nd & ESIC 
(c) Provisions for Gratuity 
(d) Staff welfare expenses 
(e) Salaries to Contractual Employees 

TOT L 

NOT� 23 FINANCE COSTS 

Parti¢ulars 
Interest expense 
Other iborrowing costs 

TOTAL 

NOTE: 24 OPERATIONS & OTHER EXPENSES 

Partic� lars 
Power & Fuel 
Rent 
Repa i r� to bui ldings 
Insurance 
Rates alnd taxes, excl uding taxes on income 
Net los$ on foreign currency transaction and translation 
Bad De\Jts 
Payment to Auditors 
Project j:xpenses 

Corporalte Social Resonsibility Expenditure 
M iscellaneous expenses 

TOTAL 

-

3 1/�'3L2()16 
A m o u n t ( l n  �) 

907,614,799 
.585,62 1 , 8 1 8  

399 616 
1 ,493,636,233 

1 ,493,636,233 

90,773,071 

1 402 863 162 

3 1/03/2016 
Amou nt( l n  �) 

6, 264,656 
1 ,957,368 

8 222 ,024 

3 1L03L2016 
Amount( i n  �) 

7 3 7 , 706,088 

864, 723 
14, 296,266 

722 545 099 

�_lL03/20 1 6  
Amount(ln t) 

54,500,309 
55,857,(l l 8  

{1,356,709} 

3 1[03{2016 
Amount( l n  f) 

399,877,292 

1,91 7,866 
2,351,262 

428,341 
46,475,300 

451 050 061 

3 1/03120 16 
Amount( l n  �} 

2 2 , 3 3 2 , 743 
9, 192,735 

3 1 5 25 477 

677,902 
35,397,314 

2,309,838 
50,478, 162 

106 61B 068 

3 1J03J20 1 5  
Amount( l n  �} 

798,754,705 
418,618,225 

3 01 5 249 
1 ,220,388, 179 

1 , 220,388, 179 

51,896,144 

1 168 492 035 

31/03/2015 
Amo u nt( ln  �) 

4,908 , 1 37 
6,974,435 

11 882 572 

31/03/2015 
Amount(ln � 

696,581,341 

702, 1 82 
12, 5 52,229 

683 326 930 

3 1/03/2015 
Amount(ln t) 

26,826,924 
54,500,309 

-<27 673 385J 

31/03/2015 
Amount{ ln �) 

225,297,054 

8 14,425 
4,251,802 

34,370 
36,945,333 

268,5 16 464 

31/03120 15 
AmountCIn �) 

19,700,881 
8,042,482 

2 7 743L363 

1 1 9 022 856 



SILVEI� TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

Note 25 Capital Commitments 

The estimated amount of contracts remain ing to be executed on capital account and not provided for � Nil .  
( p revious year � N i l ) .  

Note 26 Contingent Liabilities 

a )  There a re contingent l ia bility of the company as under: 

Bank Guarantee Current Year 
Bank of India 182 089 082 
ICICI Bank 1 2. 968 7 1 7  

The above bank guarantees are issued b y  Bank o f  India against 1 5 %  margin and ICIeI bank against 1 5% margin 
in tile form of Bank FD. 

b) Income tax Demand : 
(Amount I n  �l 

Particulars Current Year l'revioU5 Year 
U/s 14 3(3\ (AY 2009 - 1 0) - Pendinq with !TAT 1 850 1 850 
U/s 1 43(3\ (AY 2 0 1 0 - 1 1 )  - Pendina with !TAT 1 3  1 6 2  920 13 162 920 
U/s 143(3) (AY 20 1 1 - 1 2) - Pendina with !TAT 1 1  420 11 420 
U/s 1 4 3(3) (AY 2 0 1 2 - 1 3) - Pendinq with !TAT 3 7 1  180 371 180 
U/s 1 43(3) (AY 2 0 1 3- 14) - Pendina with (mA) 276 30B 276 308 

Note 27 Pursuant to Micro, Small and Medium Enterprises Development Act, 2006, certain d isclosures are req u i red to be 
made relating to Micro, Smal l  and Medium Enterprises. The company is in p rocess of compi l ing relevant 
information from its suppl iers about their coverage under the said act. Since the relevant information is not 
readily avai lable, no disclosures have been made in the accounts. 

Note 28 Auditor's Remuneration 

Current Year 
Statutorv A uditors 
- As Auditors 200 000 
- Tax Audit Matters 75 000 
- Taxation Matters 297 000 
- Comoanv Law Matters 30 000 
- Others (lncl. Service TaxI 7 5 902 
Total 677 902 

Amount (In �) 
Previous Year 

275 000 
7 5 000 

297 000 
30 000 
7 6 350 

753 350 

Note ;!9 Earn ing per share as req u i red by Accounting Standard AS-20 as issued by the The Institute of Chartered 
Accountants of Ind ia .  

Description Current Year Previous Year 
Profit After Tax (f) 30 628 267 26 089 647 
Profit Attrib utable to Ordinar'v Share Holders (�) 30 628 267 26 089 647 
Weiohted Averaoe No. of Eouitv Shares 5 59 5 000 5 59 5 000 
Basic & Di l uted Earnino Per Share «1" 5 . 4 7  4 . 66 
Nominal Value of share (�) 10.00 1 0 .00 

* The company has no d i l utive instruments d u ring the year ended 3 1 (03(20 1 6 .  As such Dl l utive Earning Per 
share equals to Basic Earnings Per Share. 

Note :;10 In compliance with the accounting standard-22 relating to "Accou nting for taxes on Income" the deferred tax 
l iabi l ity of current year is debited to Profit & Loss Account. 

Defern!d tax working: 
Amount (in fl 

Particulars 
As on Charge/ (Credit) d u ring the year Ito P As (In 

0 1 / 04/ 210 1 5  8< L A / C  3 1 / 0 3 / 2 0 1 6  

Deferrelj tax  (Assets) ( Liabi l ities on 
17,416,231  (3, 145,442) 14, 270,789 

account of depreciation 

Deferred tax (Assets) ( Liabil ities on 
( 5 , 2 1 8, 0 1 6 ) (876,789) (6,094,805) 

account of GratuitY,etc 

/\let Deferr'ed tax (Assets)( l iab i l ities 1 2 , 198, 2 1 5  ( 4,004,808) 8, 1 75,984 

Note :3:1 The company has d u ring the year provided deprecicltion on fixed assets based on estimated l ife and realisable 
value as prescribed i n  Schedule I I  of the Companies Act, 2 0 1 3 .  Ti l l  last year, the Company was providing 
depreciation as per rates prescribed in Schedule XIV of the Companies Act, 1956.  

In case of assets for which remaining useful l i fe is N I L, carrying amount of such asset:; after reta ining residual 
value, is recognized in agianst opening balance of Retained Earnings amounting to Rs. 3 1 , 2 1 ,827 (Net of Deferred 
Tax of Rs . 1 4,99,336) .  

Company has been awarded construction, and maintenance of automated Driving Test Track project by Govt. of 
Gujarat. Since, project is of 5 years, company has taken useful life of computers etc. as 5 years instead of 3 
years l ife as prescribed under Schedule II of Companies Act, 2003.  



SILVER TOUCH TEC H N OLOGIES LIMITED ( F.Y. 2 0 1 5 - 1 6 )  

- Note :3 2 Other Non !Current Asset - Cost of Facility - UTVIIAN Project 

C;:ompany has been awarded p roj ect for i m plementating Wide Area Network by Govt. of Diu & Daman ( UT) under 
E?OOT Scheme. Under the said p roject, com pany is requi red to i m plement a n d  mainta i n  UTWAN for a period of 5 
years .  Company has p u rchased some network e q u i p m ents, com puters a n cl other related equipments and 
mach i neries by e nteri n g  i nto F i n a n ce Lease transactio n  with CISCO . And some e q u i pme nts com pany obta i ned by 
'1ay ra i s i n g  loans.  At the end of 5 yea rs, com p a n y  need to transfer whole UTWAN to government a uthorities .  
Accord i ngly,  a l l  the assets purchased under the said p roject is  capital ized u nder 'Cost of  Facil ity - UTWAN 
Proj ect' u n der the head Other N o n  Cu rrent Assets in Ba lance S heet. As the said p roject is of 5 yea rs i ncome of 
company is spread over period of 5 years,  a n d  accord i ng l y  coma pny w i l  amortize the same over period of 5 
yjears i n  e q u a l  i nsta l l m e nts. Cost of a mortization is shown u nd e r  'Depreciation /\( Amo rtization Expenses' i n  
Statement o f  Profit & Loss.  

Note 3 3  �elated party d isclosure as requ i red by Accounting Sta n d a rd -18 issued by the Institute of Chartered 
�cco u ntants of I n d i a .  

Jq List Of Relat,!d parties & Relationships 

a, )  Key Management Personnel : 

b )  Relatives o f  Key Management Person nel : 

c)  Enterprise over which Key Management 
Person nel and their relative exercise 
sig nificant influence with whom 
transaction have taken place during the 
year : 

1 )  Vipul  H. Thakkar 
2) M i nesh V .  Doshi 
3) J i g nesh A .  Pate l 
4 )  Pa l a k  V. S h a h  
5) H i ma ns h u  J a i n  

1 )  Kaj a l  V.  Tha kka r 
2) J o l l y  J .  Pate l 
3) Zankhana S h a h  
4 )  Va rsha Dos h i  
5) Haridas Thakkar 

6) Jyoti  J a i n  
7) M a nj u laben Patel 

1) S i lvertouch I nfotech L im ited 
2) Semap hore Infotech Private Li m ited 
3) Si lvertouch Tech nolog i es B . V .  
4) Lime Software ( U K) 
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B} Tra nsaction with related parties 

Description Key Management Personnel 

I 
Current Year Previous Year 

Purcha�e of 
Goods! -

Serv ices 
Sales of  
Goods I 
Serv ices 

(Purchase) I 
Sales of -
Assets 

Rent & other 
Expenses -

paid 

Interesl 
Receivedl (2.272 .493) (2,001 ,035) 

(Paid) 

Dividend 
Received I 

(paid) I (2,488.250) (2.488,250) 

Remuneratio 
1 2 .652,600 1 1 ,230,091 ns 

Hire Charges - -
paid 

,Le,,:;� ��r (Paid) I - -
R"r",,,,,,rl 

Outstanding Balance at the year end 

L oans & 
Advance - - -

(incl. interest) 

Deposit - 1 0,347,767 1 2,351 ,024 Received 

Debtors - - -

Creditors - - -

Amount (in �) 

Relatives of Key Enterprises Controlled by Key management 
Management Personnel Personnel and their relatives 

Current Year 
Previous 

Current vear Previous Year 
vear 

- - 1 ,355,216 6,384 ,300 

- - 36,558,965 36.268.894 

- - - -

- - - -

- - - -

(309,250) (309,250) - -

780.000 780,000 -

-

(420,000) (420,000) 1 74,000 1 74,000 

- - - -

- - -

- - 9.077,892 8,61 8,371 

- - 5,544,962 -

Note 34 Additional information pursuant: to the provisions of Schedule III to the Compan ies Act, 20 1 3 :  
Amount (in t) 

Particu lars Current Year Previous Year 
A ExpE�nditure in Foreign currency on account 

lof 
i) Foreian Travel ina 1 443 829 6 14 54 1 
I i) Exhibition/Promotion EXD N i l  36 796 
I ii) Salary 4 303 901  6 557 349 

I 
B Value of imported raw materials, spare parts and 655,889 1 28,008 

components , I 

C Amount remitted In foreion currency durino the 
I j) Divi dend N i l  Ni l  
, ii) No.  of non-resident share holders Nil  Ni l  

i i i )  N o .  of shares held by non-residents N i l  N i l  

� 
0 Earninq in Foreign Exchange r" , 11 '� 

lJ E�port of Services 11 < / 1 1 5 763 441 147 591 250 
i i )  Others fL+I-" .. -= � N i l  N i l  

II h:1 n •• � < 



SILVER TOUCH TECHNOLOGIES LIMITED (F.Y. 2015-16) 

Nc)te 35 Impairment of Fixed Assets 

In accordance with the Accounting Standard (AS-28) on ' Impa irment of Assets' notified by Companies 
(Accounting Standards) Rules, 2006, the company has reassessed its fixed assets a nd is  of the view that no 

further i mpai rment/reversal is  considered to be necessary i n  view of its expected real izable va lue. 

Note 3j Revenue from operations can be broadly categorized as u nder: 

Particulars Current Year 
1 )  Sale of Computers 907,614,799 
Computer Parts, License, Software etc. 

2) Sale of Services 494,848, 747 
Software Development, AMC Charges & Other 
Services 
3) Other Operatinq Revenue 399 6 1 6  
Total Revenue from Operations 1 402 863 162 

Note 37 Segment Reporting 

Previous Year 
798,754,705 

366,722,081 

3 01 5 249 
1 168 492 035 

The company's Business Segment is 'Computers & IT Services' and it has no other primary reportable segments. 
Geographica l  revenues are segregated based on the location of the customer who is invoiced or in relation to 
which the revenue is otherwise recogn ized . Customer relationships are driven based on the location of the 
respective clients. Company's business activities outside India a re spread main ly in  Un ited Kingdom, USA, 
Austra l ia ,  France & The Netherlands.  Hence, there are two reportable segment of company viz . ,  Domestic & 
Exports. 

CA) Primary Disclosures (Geographical by Customers) 

Particulars Geographical Segments 
India Rest of world 

Revenue 1 266 775 768 136 087 394 
-(1 000 786,1 74) (186 013,7691 

Resu lt 97 724 442 (8 954 555) 
(70 1 01 203) (9,990,1 70) 

U n a l locable Expenses 

other Income 

Profit Before Tax 

Tax Expense 

Profit for the year 

Segment Assets 902 478 6 1 7  1 04,738 245 
1689,034 334) (122 139 522) 

Unal located Assets 

TOTAL Assets 

Segment Lia bi l ities 
936 057 291  1 04 738 246 

(703 1 94,215) (122 139 522) 

Unal located Liab i l ities 

TOTAL Lia bl ities 

, . 
* Fig u res In brackets In Ita l iCS font ind icates prevIous, years fig ures,  

TOTAL 

1 402,863 162 
(1 1 86 799 943 

88,769 887 
(80,091 373) 

51 156 064 
(51 328 075 

8 222 024 
(11 883 521 

45 835 847 
(40 646,818 

1 5 207 580 
(14 557 1 71 

30 628 267 
(26 089 647 

1 007 2 1 6  862 
(81 1  1 73 856 

61 896 067 
(40 206 569 

1 069 1 12 929 
(851 380 424 

1 040 795 537 
(825 333 737 

28 3 1 7 392 
(26 046 687 

1 069 1 1 2 929 
(851 380 424 



SILVER TOUCH TECHNOLOGIES LIMITED ( F.Y. 2015-16)  

I )  T h e  c o m p a n y  has disclosed I:; eographical Segments as the primary segment. 

Ii) Segments have been identified taking into account the nature of the products, differential risks and returns, the 
organizational  structure and i n ternal repo rting syste m .  The compa ny's operations predominantly relate to 
Co mputer & IT Services. 

Note 38 Employee Retirement Benlefits 

In order to make provision for Gratuity payable to employees, compal1Y has obtained Acturial Valuation report 
from Mis. K A Pa n d it, 'Actuaries'. On the basis of val uation report of Actuaries, co mpany has made provision for 

Gratuity Payable in account5 so far as it concerns employees of holding company. However, no investments 
made to meet l iabilty in future. Co mpany charge the addit ion in l iabi l ity of Gratuity paya b le to Statement of 
Profit & Loss. 

The fo l lowing table sets oul: unfunded status of the gratuity payable and  the arnounts recognised in  the 
Company's financial statemerts for the year ended March 3 1 ,  2 0 1 6 .  

(il Chanae In  Benefit Obl igations : 
Particulars J.Amount In  n J.Amount In �) 

Present value of benefit oblioiltion beainnlll!l of they_ear 16 082 653 -
Serv ice cost 2 949 877 16 082 653 
Interest cost 1 273 746 -
Benefits�a ld (1 189 067) -
Actuarial (Gains)/Losses on Obl igations - Due to Charige in F inancial 1 77,152 
Assumptions 
Actuarial (Gains)/Losses on Ooliaat lons - Due to E�_erlence -.L860 4461 
Present value of benefit obliaation end of the year 1 8 4 3 3 9 1 3  16 082 653 

(ij) Chanae in Plan Assets : 
Particulars J.Amount in  n J.Amount In �) 

Fai r  value of plan assets beainnlno of the yea r - -
Exoected return on olan assets - -
Emoloyers' contributions - -
Benefits oald - -

Fair value of olan assets end of the vear - -

(iii) Net Gratuity Cost : 
Particulars J.Amount in  n J.Amount In �) 

Service Cost 2 949 877 16 082 653 
Interest Cost 1 27 3 746 -
Expected Return on Plan Asset - -
Acturla l  (ga i n  )/1055 (683 296 -
Net Gratu itv Cost 19 622 980 16 082 653 

Civ) Reconcil iation of Present Va lue of the obl igation and the fair value of the Plan Assets : 
Particulars 

Fair value of plan assets at the end of the--'lear 
Present value of obliaation at the end of the yea r 
Re- Imbursernent Oblioatlon 
AsseWLiabil ityl Recognised in the Balance Sheet 

(v) Assumptions :  
Particulars 

Rate of Dlscountlna 
Salar'L Escalation Rate 
Exoected Rate of Return on Plan Asset 

Note 39 Obligation towards Finance Lease : 

J.Amount I rrQ _(Amount in t') 
- -

(18 4 3 3  9 1 31 (16 082 6531 
- -

J.18 433 913� J.16 082 653) 

010 010 
7. 86% 7.92% 
7. 50% 7 . 50% 

N.A.  N.A. 

The Lease renta ls charged during the year and the future min irnum rental payments in respect of finance lease 
and its present val ue are set out belo w :  

Particulars Current Year Previous Year 
( I )  Lease rentals recognis.�d during the year 3,868, 732 3 , 358,409 

( i i) Minimum Lease Payme nts 
Not later than one year 1 2  203 848 1 2 203 848 
Later than one veal' but  not  later than five years 22 1 3 0 093 34 333 941 
Later than Five vears - -

Total 34 333 941 46 537 789 

l(iI i  Present Value of  m i n imum lease--'tC!Yments 
Not later than one vear 9 1 15 639 8 085 506 
Later than one--'Lear but not later than five vears 1 9 585 775 28 701 4 1 4  
Later than flve __ 'Lea rs - -

28 70 1 4 14 36 786 920 
Add : Future Flnance Charoes 5 63 2 5 1 7  9 750 869 

Total � "' 34 333L931 46 537 789 

�. , 
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Note 40 Expenditure on Corporate Social Responsibility 

Particulars 

a) Gross Amount required to be spent 

b) Amount actually spent o n :  

Health & Family Welfare 
Promoting Education 

c) Provision made for CSR Expenditure 

. 

Current Year Previous Year 

1,280,115 1,336,826 

. 310,529 
1,213,254 

1,100,000 

During the year under review, company has made provision for unspent CSR expenditure for year ended 31st 

March, 2015 & 31st March, 2016, which is shown under 'Short Term PrOViSion' under the head 'Current 

liabilities' in Balance Sheet. 

Note 41 Balances of Secured Loans, unsecured loans, Debtors, Creditors for goods, creditors for expenses, loans and 

advances and advance from customers are subject to confirmation. 

Note 42 Previous year figures are regrouped and rearranged wherever necessary to compare with current year figures. 

� 

Note 43 Figures are rounded off to the nearest rupee. 

Signatories to Note 1 to 43 

For AMBAlAl PATEL & CO. 
CHARTERED ACCOU NTANTS 

·rm R
.
e�. No. : 100305W 

hyam P. Jajal 

4hmedabad 
30/07/2016 

, 

For SILVER TOUCH TEC OLOGIES LIMITED 

Ipul Thakkar 
Director 

DIN - 00169558 

, 

Jignes 
Director 

tel hi 
DIN - 00170562 

Cornpanv Scc.-ctary 


