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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
TO THE MEMBERS OF M/s. SILVER TOUCH TECHNOLOGIES LIMITED

Report on the Consolidated Financial Statements

we have audited the accompanying consolidated financial statements of M/s. SILVER ToucH TECHNoLoGIES
LIMITED ("the Holding Company") and its subsidiaries ("the Group"), which comprise the Consolidated Balance
Sheet as at 31st March 2018, the Consolidated Statement of Profit & Loss and Consolidated cash flow statement
for the year then ended and a summary of significant accounting policies and other explanatory information,

Management's Responsi bi I itv for the Consol i dated F,ina ncia I Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these consolidated financial statements that
give a true and fair view of the financial position, consolidated financial performance and consolidated cash flows
of the Group in accordance with the Accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
This responsibility also includes maintenance of adequatel accounting records in accordance with the provisions
of the Act for safe guarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair view ano are
free from material misstatement, whether due to fraud or error.

Au d ito r's Respon si b i I ity

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered Accountants
of India. Those Standards require that we comply with elthical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selectled depend on the auditor,s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Holding
Company's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by managements, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our audit
opinion.



opinion
In our opinion and to the best of our information and according to the explanations given to us, the consolidatedfinancial statements give the information required uv in" n.i ir the manner so required and give a true and fairview in conformity with the accounting principres generaily accepted in India:

(a) In the case of consolidated Balance sheet, of the state of affairs of the Group as at 31st March 2o1g;

(b) In the case of the consolidated Statement of Profit and Loss, of the profit for the year ended on thatdate; and

(c) In the case of consolidated cash flow statement, of the cash flows for the year ended on that date.

Other Matters

(a) consolidated Financials have been prepared on the basis of consolidating financials of following 1vesubsidiaries / JVs:

Sr. No. Name of Subsidiary Country
of fnc Extent of Holding

1 >lver I oucn tecnnotooies (UK) Ltd UK t0Oo/o2 SWer Touch Technolooies Tnc USA
3 Shark ldentitv Pvt ttd India 49o/o4 )ilver touc!'| tecnn

Start-N-Excel (partnershio FirilJ
France 50o/o

5 India 70o/o

we did not audit the financial statement of above mentioned subsidiaries / JVs whose financial statementsreflect total assets of Rs 11742087 as at 31st March 2oLB , total revenues from operations of Rs.7876356gfor the year ended on that date, as considered in the consolidated financial statements.

Financial statements of one of the subsidiary, Lime software (UK) Ltd has not been considered as details ofthe same not available with management,

These financial statements are unaudited and have been furnished to us by the Management and ouropinion on the consolidated financial statements, in so far as it relates to the amounts and disclosuresincluded in respect of these subsidiaries / JVs, and our repoft in terms of sub-sections (3) and (11) ofsection 143 of the Act in so far as it relates to the aforesaid subsidiaries / Jys, is based solely on suchunaudited financial statements.

(b) our opinion on the consolidated financial statements, and our report on other Legal and RegulatoryRequirements below, is not modified in respect of the above matters with respect to our reliance on thework done and the financial statements / financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As acquired by section 143(3) of the Act, we report that:

a' We have obtain all the information and explanations which to the best of our knowledge and beliefwere necessary for the purpose of our audit;

b' In our opinion proper books of account as required by law have been kept by the company so far asappears from our examination of those books;

c' The Consolidated Balance Sheet, the Consolidated Statement of profit and Loss and the Consolidated
cash flow statement dealt with by this report are in agreement with the books of accounr;



d. In our opinion, the aforesaid Consolidated financial statements, comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accountsj
Rules, 2Ot4;

e, On the basis of written representations received from the directors of the Holding Company as on
31st March 2018, and taken on record by the Board of Directors of the Holding Comapny, none of the
directors is disqualified as on 31st March 2018, from being appointed as a director in terms of
Section L64(2) of the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A";

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 20t4, in our opinion and to the best of our information
and according to the explanations given to us:

i There is no pending litigation that may have impact on its financial statements except pending
Income Tax appeals as mentioned in Note 26 to Notes on accounts;

ii The Group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii There is no amount to be transferred to Investors Eduction Protection Fund by the Holding
Comapny.

Ahmedabad
2sloslzoLe



PrAam R. Shah & Associ,ates

202, Pelican, Gularat Chamber of Commerce CompounOsstrram Road, lftmrOrUrO-SdlOS.
Tele (0) 079-40042700-01-02.03 . E-mail: rmshah@rmshah.net

Annexure A

INDEPENDENT AUDITORS' REPORT ON INTERNAL FINANCIAL CONTROL

Report on the rnternal Financial controls under clause (i) of sub-section 3 of section143 of the Companies Act, 2013

1 we have audited the internal financial controls over financial repofting of silver Touchtechnologies Limited (Holding company) as at 31st March 2018 in conjunction with ouraudit of the Balance sheet, statement of Profit & loss, cash Flow statement & notesforming paft of financial statement.

Management's Responsibility for rnternal Financial controls

f Management is responsible for establishing and maintaining internal financial controlsbased on the essential components of internal control stated in the Guidance Note on Auditof Internal Financial Controls over Financial Reporting ('the Guidance Note,) issued by theInstitute of chartered Accountants of India ('the tcni';;. These responsibilities include thedesign, implementation and maintenance of adequate internal financial controls that werely for ensuring the orderry and efficient conduct of its business, the
assets, the prevention and detection of frauds and errors, the accuracyof the accounting records, and the timery preparation of reriabren, as reguired by The Companies Act, 2013 (,the nci,).

Auditor's Responsibility

3 our responsibility is to express an opinion on the Company's internal financial controlsover financial reporting based on our audit. we conduct.o our audit in accordance with the
'the Standards,), issued by the ICAI and
of the Act, to the extent applicable to an
by the ICAL Those Standards and the

ethical requirements and plan and perform the

ov-er financiar reportins was estabrirn.o ulo*L"jir1,;::t:xf ,i:"J:; Jj?i[:'j';""?:',:';effectively in all material respects.

4 Our audit involves performing procedures
the internal financial controls system
effectiveness. Our audit of internal fina
obtaining an understanding of internal finan
the risk that a material weakness exists,
operating effectiveness of internal control
selected depend on the_ auditor's judgment, including the assessment of the risks ofmaterial misstatement of the financial statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained
provide a basis for our audit opinion on the Company,s
over financial reporting.

is sufficient and appropriate to
internal financial controls system



Meaning of rnternal Financial controls over Financial Reporting

6 company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of iinanciai reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financiat Controts Over Financiat
Reporting .

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materiil
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion
/ In our opinion, Holding Company has, in all material respects, an adequate internal

financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2018, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note.

FoT PRIYAM R SHAH & ASSOCIATES
Chartered Accountants
Firm Reg. No. : 11842lW

M Nagi

M.No. L737a7

Ahmedabad
2sloslzora
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SILVER TOUCH TECHNOLOGIES LIMITED
cIN-U72200cJ 1995PtCO 24465

CONSOLIDATED CASH FLOW STATEMENT FORTHE YEAR ENDED ON 31St MATCh 2O18
(Amount in t.

Cash Inflow/(outflow) from the opearatlng activities
Net profit before Tax and prior p€riod Adjustments

Adjustments for:
Depreciation
Interest paid
Profit/(loss) from staft n excel
Interest Income
Proviston of Gratuity payable
(Profit)/Loss on sale of Assets
Provision for CSR Expenditure

Operating profit before working capital changes

Adjustment for (tncrease)/Decrease in Working Capital :Inventories
Receivables
Direct Tax oaid
Other Non Current Asset
Loans & Advances
Current Liabilities & provisions

Net cash inflow/(outftow) from operating activities (A)

B, Cash inflow/(outflow) from investing activity

Investments
Purchase of Assets

of Fixed Assets

cash inflow/(outflow) from investing activity (B)

C, Cash inflow/(outflow)from financing activity

Secured Loans Availed/(paid)
unsecured toans Availed/(paid)
Equity Shares Issued
Security premium on Equity Issue
Interest Income
Interest Paid
Interim Dividend and Tax thereon

cash inflow/(outflow) from Fianancing activity (C)

Net Cash changes in cash and
equivalent (A+B+C)

Cash & Cash Equivalent at the beginning of the period

Cash & Cash Equivalent at the end of the p€riod

Net Increase in cash and cash equivalent

2,63,59,038
e2,74,093
8,46,639

(79,94,949)
7,46,06L

13152119r513

2,95,25,393
2,74,72,225

(63,77,626)
(20,00,508)

5196,69,325

4,75,89,474

(1,36,01,320)
(30,22,01,995)
(t,79,17,008)

(63ls,424
(1,82,72,969)

3,93,46,949
26,57,44,556
(2,07,87,929)
1,55,50,704

(2,72,1Or)

t6r32,54,975

(7,98,43,729

to,t2,57,8OO

2,4L,43,7A9

(t,44,6s0)
(2,37,74,780)

(72,82,42,033
(95,38,691

1,40,50,000
14,05,00,000

79,94,949
(82,74,093)

(1,63,394)
(3,23,22,209)

(6,94,33,Or3
75,32,326

63,77,626
(2,t4,L2,225

(33,67,004)

7,59,'3'..947

6,16,54,393

73,76,36,340

7,59t91,947

66,13,O96

5t50t47,296

6,L6,54,393

661 13,096

Note :

l;J1."",t"'rlXIIh:,tfJ"S:ljj;:,iT:JTSSred under the Indirect Method as set out in AS-3 on cash Frow statement notiried by

2. Figures in bracket represent Outflow of cash,

As Per our report of even date

For PRIYAM R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.:

I

):Alht.
--

CA Mitesh M Na rDPARTNER ':.;}3
M.No. 173787

Ahmedabad
2sloslzoLS

For and on behalf of Board of Dlrector

l,[1t6-*1hakkar Jignesh pate!
Chairman & Managing Dir€ctor Director

DrN _ O0169558

Company Secretary
Palak Shah

CFO cum Director
DIN - 00305082



SILVER TOUCH TECHNOLOGIES LIMITED
crN-u 72200GJ 1 995 PLCo2 4465

CONSOLIDATED BALANCE SHEET As oN 3lst March 2018

Particulars Note
No.

31st March 2018 3lst March 2OL7

1

2

3

II.

1

2

L\arrr! r Attt/ LrAE'lLlllES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabil ities
(a) Long-termborrowings
(b) Deferred tax tiabitities (Net)
(c) Other Long term liabilities

Current liabilities
(a) Shoft-term borrowings
(b) Trade payabtes
(c) Other current liabilities
(d) Short-termprovisions

ASSETS

Non-current assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangibte assets
(iii) Capitalwork-in-progress

(b) Non-currentinvestments
(c) Long-term loans and advances
(d) Other non-current assets

Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and Bank Balances
(d) Short-term loans and advances

Notes on Accounts

TOTAL

TOTAL

L4
15
16
L7

1

2
3

4

5

11
L2
13

6
7
B

9

10

12,59,50,000
52,50,25,058

r,L7,99,456
99,24,339
57,27,470

(t,06,732)
30,03,69,356
LL,66,60,997
7,79,06,O94

5,59,50,000
36,48,46,732

3,06,46,297
BO,2g,32B
53,O7,849

I1,92,46,772
5,57,83,269
8,27,82,208
3,57,29,645

1,L7,22,56,039 75,a3,22,LOO

L6,L4,4O,g3L
14,32,433
24,Bg,4gO
4,02,569

4,20,75,993
3,73,39,183

3,01,11,389
64,47,29,764
L3,76,36,340
11,45,98,956

16,63,2O,Bgt
L6,26,227

2,57,919
3,07,99,19L
3,70,22,759

1,65,10,069
34,25,27,879
6,t6,54,393

1o,76,o2,779

L_E t22t56ro3g 75,83,22,LOO

As per our report of even date
For PRIYAM R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. : 118421W

Ahmedabad
2s/osl2oL8

For and on behalf of Board of Directors

Jignesh Patel
Director

DIN - OO170562

o^l-
_Y
Palak Shah

CFO cum Director
DIN - 00306082

Chairman & Managing Director
DrN - 00169558

Dipesh Solanki

Vipul Thakkar

Company Secretary



SILVER TOUCH TECHNOLOGIES LIMITED
crN-u 72200cJ 1 995 PLCO24465

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31St MATCh 2018

Particulars Note
No- 2017-18

n{
20r6-17

I.

II.

III.

IV.

v

VI

WI

WII

Other income

Total Revenue (I + II)
Expenses:
Purchases of Stock-in-Trade & Services
Changes in inventories of Stock-in-Trade
Employee benefits expense
Finance costs
Depreciation and amortization expense
Operations & Other Expenses

Total expenses

Profit before tax (III- IV)

Tax expense:
(1) Current tax
(2) Deferred tax
(3) Prior Period Tax Adjustment

Profit/(Loss) for the period (V - VI)

Earnings per equity share (Face Value t 10 per share)
(1) Basic
(2) Diluted

Notes on Accounts

18

20
2t
22
23

24

19

1

1,94,94,72,993

2,77,02,526
79,7L,92,579

1,32,70,56,675

9,74,!9,357

1,72,35,77,979
93,r2,797

1,22,96,39,379
L,26,63,Or2

7,73,28,90,665

88,99,57,017
(1,36,01,320)
57,52,09,926

1,38,77,914
2,63,59,039

to,69,69,577

I,24

45
?

45
3
4

15

23,01,330

42,6r,782
93,46,949
90,34,999
15,97,549
40,76,097
43,15,649

7,59,76,72,752 I,t8,26,33,004

13152119r513

5,22,00,000
9,03,609

-2,58,753

5t96,68,325

1,81,93,939
( 1,50,911)
Ll,27,2I3

5,28,44,955 I,9t,60,t4r

8,23,73,659 4,05,09,194

6.79
6.79

3.62
3.62

As per our report of even date
For PRIYAM R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No. : 118421

For and on behalf of Board of Directors

CA Mitesh M Nagar
PARTNER
M.No. L737a7

Ahmedabad

2slosl2ore

Vipul Thakkar
Chairman & Managing Director

DIN - O01695s8

a . rlgalwa*
N-----

Dipesh Solanki

Company Secretary

Director
DIN - 0O170562

P

CFO cum Director
DrN - 00306082



srLvER ToucH TEcHNoLoGrEs LrMrrED (For the year ended 3lst March 2018)
Notes forming part of accounts:

Note I SIGNTFICANT ACCOUNTING POLICIES

i) Basis Of Accounting :

g. The company is a Large Company as
t of accounting standards notified under the
mpany has complied with the accounting

ii) Principles of consolidation :

The financial statements of the subsidiary companies used in the consolidation aredrawn up to the same reporting date as of the Company,
and its subsidiary companies have been

g together like items of assets, liabilities,
ces and transactions and unrealised profits

financial statements: been consolidted in attached consolidated

Sr Su Countrv
1

2
3
4

Silver Touch Technologies (UK) Ltd
Silver Touch Technologies Inc
Shark Identity pvt Ltd
Silver Touch Technolgies SAS
Start-N-Excel

UK
USA
India

France
Tndia

100o/o
1000/o

49o/o
50o/o
7n.o/^

iii) Use of Estimates :

The preparation of financial statements in conformity with generally accepted principles
requires management to make estimates and assumptions that affect the reportedamounts of assets and liabilities and disclosure of contingent liabilities at the date ofthe financial statements and the results of operations during the reporting period end.Although these estimates are baseo upon management's best knowledge of currentevents and actions, actual results could differ frornthese estimates,

iv) Fixed assets & Depreciation :

Fixed Assets are stated at cost less accumulated depreciation,
In case of Holding company, depreciation is provided on fixed assets used during theyear as per Straight Line Method on the basis of useful life of assets and residual valueas specified in schedule II of the Companies Act, 2013 except on few assets, where
different life has been estimated by the management.



srLvER ToucH TEcHNoLocrEs LrMrrED (For the year ended 3rst March 20rg)
Depreciation on additions or sale/discard of asset is being provided on pro-rata basisfrom the date on which such asset is ready to be put to use to date of sare/discard.

v) Inventories :

Inventories are valued at cost or net realizable value, whichever is lower, The cost isascertained using FIFO method.

vi) fnvestments :

Investments are classified as current Investments and non-current Investments. Theinvestments that are readily realizable and intended to be held for not more than ayear are classified as current investments. current Investments are stated at lower ofcost and net realizable value. A provision for diminution is made to recognize a decline,other than temporary, in the varue of Non-current Investments.

vii) Revenue Recognition :

Revenue from the sale of equipment / computers are recognised upon delivery, whichis when title passes to the customer. sales are stated net of returns, & salesTax/VAT/GST.
Revenue from sare of software ricences are recognised upon derivery.
Revenue from service contracts are recognised when services are rendered, relatedcosts are incurred and its realisation is cert. in.
Interest income is recognised on time proportion basis taking into account the amountoutstanding and the rate applicable.

viii) Employee Benefits :

Gratuity
The company does not have any defined benefit scheme for its employees. Thecompany makes provision for the gratuity for the current financial year by debiting thesame as an expense under the head Payments made to personnel. Company obtainedacturial valuation report to arrive at the amount of provision required for Gratuity.However, as far as employees of subsidiary companies are concerned the same are norincluded in Actuary Varuation report taken by Hording company.

Provident Fund & ESI Scheme
The contribution to Provident Fund & Employees state Insurance Scheme is provided
for and payments in respect thereof are made to relevant authorities on actual basis
which is charged to Statement of profit and loss,

The company does not have any other scheme of short term or long term retirement
benefits.

ix) Leases :

Assets taken on lease by the Group in its capacity as lessee, where the Group has
substantially all the risks and rewards of ownership are classified as finance lease.
Such a lease is capitalised at the inception of the lease at lower of the fair value or thepresent value of the minimum lease payments and liability is recognised for an
equivalent amount. Each lease rental paid is allocated between the liability and the
interest cost so as to obtain a constant periodic rate of interest on the outstanding
liability for each year.

riffi:lis$



SILVER ToUcH TECHNoLoGIEs LIMITED (For the year ended 3tst March 201g)

x) Impairment of Assets :

An asset is considered as impaired in accordance with Accounting standard 28 onimpairment of Assets when at balance sheet date there are indications of impairmentand the carrying amount of the asset exceeds its recoverable amount. The carryingamount is reduced to the recoverable amount and the reduction is recognized as animpairment loss in the statement of profit and ross.

xi) Earning per Share :

The company reports basic and diluted Earnings per share (Eps) in accordance withAccounting standard 20 on Earnings Per share- Basic Eps is computed by dividing thenet profit or loss for the year by the weighted average number of Equity sharesoutstanding during the year.

xii) Provisions, contingent Liabilities and contingent Assets :

Provisions involving a substantial degree of estimation in measurement are recognizedwhen there is a present obligation as a result of past events and it is probable thatthere will be an outflow of resources. Contingent liabilities are not recognized.but aredisclosed in the accounts by way of a note. contingent assets are neither recognized
nor disclosed in the financial statements,

xiii) Foreign Currency Transactions :

All transactions in foreign currency, are recorded at the rates of exchange prevailing onthe dates when the relevant transactions taken place. Exchange differences arising onforeign currency transactions are recognized as income or expense in the period inwhich they arise. Company maintains EEFC Account with various Banks. periodically, atthe time of conversion of foreign currency from EEFC Account to INR, company takesinto consideration the bank rate prevailing on that particular day and exchange
difference , if any, arises are recognized as income or expense in the statement of profit& loss.

xiv) Taxes on fncome :

Provision for tax is made for both current and deferred taxes,
on the Taxable income using the applicable tax rates and
liabilities arising on account on timing differences, which is
subsequent periods are recognized using tax rates and tax
enacted or substantively enacted.

xv) General :

Current tax is provided
tax laws. Deferred tax
capable of reversal in

laws, which have been

Accounting policies not specifically referred to are consistent with
accounting policies.

generally accepted



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March

NOTE 2 SHARE CAPITAL

2018)

Equity Shares of t 10 each
Issued
Equity Shares of t I0 each
Subscribed & paid uo
Equity Shares of T 10 each
SgDgeribed but not fullv paid uo
Equity Shares of t 10 each, not fully paid up

55,95.000

Reconciliation of Shares outstanding at the beginning and at the end of the year

Shares Issued during the year
(Shares bought back during the year)
Shares outstanding at the end of the

5,59,50,
7,00,00,000

Aggregate number of bonus shares issued and shares issued for consideration other than cash during the fiveyears immediately preceding the reporting date

Details of share holders holding more than 5olo shares

Aggregate No. of
Shares of last 5

years

Aggregate No. of
Shares of last 5

years

Aggregate No. of
Shares of last 5

years

Aggregate No, of
Shares of last 5

years

31.03.2018 3L.O3.20L7 31.03.2016 31.03.2015 &
31.03.2014

Equity Shares :ruily potu up put >uoilL LlJ LVilLt OLL\5/

Fully paid up by way of bonus shares
Shares bought back

3tlo3l20r8 3L103/20L7
Name of the Eguity Share Holder Number of Share % ot Holdine Number of Share % ot Holding
MINESH VINODCHANDRA DOSHI

VIPUL HARIDAS THAKKAR
20,06,500

23,43,5!O

9,00,000

23,09,7!0

15,93

18.61

7.t5
18.34

9,63,290

78,78,7ss

18,01,8ss
3,92,600

L7.22

52.>r

32,20

7.O2

GAGANDEEP CREDIT CAPITAL PVT LTD

JIGNESH AMRITLAL PATEL

PALAK VINUBHAI SHAH



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

NOTE 3 RESERVES & SURPLUS

Particulars srloEl20La 3Ll03l2017
Amount(ln t) Amount(ln t)

d. Securities Premium Account
Opening Balance
Add : Securities premium credited on Share issue
Less : Premium Utilised for various reasons

Premium on Redemption of Debentures
For Issuing Bonus Shares

Closing Balance

a. Revaluation Reserve
Opening Balance
(+) Current Year Transfer
(-) Written Back in Current Year

Closing Balance

b.General Reserve
Opening Balance
(+) Current Year Transfer
(-) Written Back in Current Year
(-) Used for Bonus Shares

Closing Balance

c. Surplus
Profit & Loss A/c
Opening balance

14,05,00,000

I4,U5,UU,UUU

3,86,30,648 3,86,30,648

3,86,30r648 3,86,30,648

5,00,oo,ooo

(2,00,00,000)

4,50,00,000
50,00,000

J,UU,UU,UUU 5,00,00,000

27,62,16,084

8,32,20,297

(62,97,500)
(12,94,470)

(3.59.50,000)

24,40,74,904

4,05,08,184

(27,97,5O0)
(5,69,504)

(50,00,000)

31,58,94,410 27.62.L6,084

52,sO,25,0s8 36,48,46,732



SILVER TOUCH TECHNOLOGIES

NOTE 4 LONG TERM BORROWINGS

LIMITED (For the year ended 31st March 2018)

Particulars 3t/'J3l2|Jla 3L/fJ3120L7
Amount(ln <) Amount(ln <)

Secured
(a) Term loans

From Banks
SBI Car Loan Acct-Mercedes Benz

(Secured by Hypothication of Mercedes Benz Car)
(Repayable in 84 Monthly Installment)

SBI Car Loan Acct-Honda City

(Secured by Hypothication of Honda City)
(Repayable in 84 Monthly Installment)

SBI Car Loan Maruti Wagon-R

(Secured by Hypothication of Wagon R)
(Repayable in 84 Monthly Installment)

SBI Car Loan Acct-Honda Mobilio
(Secured by Hypothication of Honda Mobilio)
(Reoayable in 84 Monthly Installment)

SBI Car Loan Acct-Grand i10
(Secured by Hypothication of Grand I10)
(Repayable in 84 Monthly Installment)

SBI Car Loan Acct-Honda City- 2
(Secured by Hypothication of Honda Citv)
(Repayable in 60 Monthly Installment)

From Others
Loan from CISCO Finance

3,05,575

4,I4,842

47.0L2

3,84,054

1,59,563

385

t7 089

70399

36,91,935

93,08,761

7,20,4t7 1,55,18,502

1,10,79,039 1,12,88,980

38,38,815

1,10,79,039 L,51,27,795

L.r7.99,456 3.'J6.46.297

NOTE 5 OTHER LONG TERM LIABILITIES

Particulars
3rl03/2(JLa 3Ll03I2017
Amount(ln <) Amount(ln T)

(a) Others
E-Mitra (Refundable SD)
UID (Refundable SD)
Staff Deposites

Total

23,42,470
14,00,000
19,85.000

20,92,839
14,00,000
19,25,010

s7.27.470 53,07,a49



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

NOTE 6 SHORT TERM BORROWINGS

Particulars 3rt'J3l2(Jra 3Ll03l20L7
Amount(ln <) Amount(ln <)

secured
(a) Loans repayable on demand

From Banks
Bank Of India No.28 (Sec. aginst Hypo. Of Stock)
Bank Of India No.29 (Sec. aginst Hypo, Of Debts)

(The working capital facilities from Bank of India are secured by first
charge by way of hypothication on all the inventories and book debts of
the company and further secured by personal guarantee of four
directors of the company to secure all the facilities of Bank of India)

Unsecured
(a) Loans repayable on demand

From Others
L & T FINANCE

(b) Loans and advances from related parties

Total

(1,06,732)

tt,34,43,948

49,29,881,

8,72,943

(L,06,732 58,02,824

(L,06,7321 tL,92,46,772

NOTE 7 TRADE PAYABLES

Particulars 3LlO3l2(Jta 3tl03/20t7
Amount(ln t) Amount(ln o

Due to Micro,
Due to Others

Total

small & medium Enterprises
30,03,69,356 5,57,83,269

30,o3,69,356 5,57,83,269

NOTE 8 OTHER CURRENT LIABILITIES

Particulars 3rl03l2(JLa 3rl03/20L7
Amount(ln {) Amount(ln {)

(a) Current maturities of long-term debt
SBI Car Loan Acct-Mercedes Benz
SBI Car Loan Acct-Honda City
SBI Car Loan Maruti Waqon-R
SBI Car Loan Acct-Honda Mobilio
SBI Car Loan Acct-Grand i10
SBI CAR LOAN ACCT-HONDA CITY- 2
Loan From CISCO Finance (Secured)
Loan From CISCO Finance (Unsecured)
BOI Car Loan Acct 200460510000143- Renault Scala
BOI Car Loan Acct- 200460510000148 -Maruti Carqo

(b) Current maturities of finance lease obligations
Finance Lease from CISCO Finance

(C) Other payables
Creditors for Expenses
Advance from Customer
Other Dues
Staff Dues
Bank OD
Government Dues

Total

t,64,4;O

2,54,400

48,84,350

93 759

10,69,395
1,95,02,427
5,36,83,130

22,06,646
28,775

2,55,58,776

08

6,07,200
1,64,400

64,800
r,64,400
1,02,000
2,54,4OO

t7,51,0t7
54,82,032
7,14,406

47,63t

1,02,77,017

6,42,099
47,t5,765

4,24,!7,788
59,54,2t5

1,00,29,638

tL,66,60,997 8,27,a2,204



NOTE 9

VER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March 2018)

r TERM PROVISIONS

Particulars 31/03l2018 :JrlfJ3l2fJt7
Amount(ln {) Amount(ln t)

(a) Provisiol
Gratuit

(b) Others
Provisir
Provisit
Provisir
Provisir

Total

for employee benefits
'(Unfunded)

n for Taxation
n for Proposed Dividend
n for Dividend Distribution Tax
n for CSR Expenditure

r,77,79,466

5,2t,99,O77
62,97,500
t2,94,470
9,35,581

1,64,33,405

t,81,66,240

11,30,000

7,79,06,O94 3,57,29,645
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SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March 2018)

NOTE 12 LONG TERM LOANS & ADVANCES

NOTE 13 OTHER NON CURRENT ASSETS

NOTE 14 INVENTORIES

NOTE 15 TRADE RECEIVABLES

Particulars 3Ll03l20ta ?rl03l2tor7
Amount(ln t) Amount(ln {)

a. Security Deposits
Unsecured, considered good

Total

4,20,75,983 3,07,9t9,L91

4,2O,75,983 3,07,99,191

Particulars 3rl07l2fJra 3Ll03l20L7
Amount(ln <) Amount(ln t)

Unamoftised Cost of Facility - UTWAN Project (See Note 31)

Total

3,73,38,183 3,t0,2.2,759

3,73,38,L83 3,1o,22,759

Particulars 3Lt03l20rA 3Ll03l20L7
Amount(ln t) Amount(ln {)

a, Stock in

Total

Trade 3,01,11,389 1,65,10,069

3,O1,11,389 1,65,10,O69

Particulars 3tt(J3I20L8 3rl03l20t7
Amount(ln t) Amount(ln t)

Trade receivables outstanding for a period exceeding six months from the date
they are due for payment

Secured, considered good
Unsecured, considered good
Unsecured, considered doubtful

Trade receivables outstanding for a

they are due for payment
Secured, considered good
Unsecured, considered good
Unsecured, considered doubtful

Total

period less than six months from the date

2t,49,14,O12 6,t6,,17,124

21,49,t4,012 6,t6,,17,124

42,98,15,75-2 28,08,i30,755

42,94,t5,752 28.08.130,755

64,47,29,764 34.25.27,479

Particulars
3Ll03l20La 3Ll03l20L7
Amount(ln t) Amount(ln t)

a. Cash & Gash Equivalants
i) Cash on hand

b. Other Bank balances
Bank Balances
Other Bank Balance
(Includes Bank of India No. 28 The working capital facilities from Bank of
India are secured by first charge by way of hypothication on all the
inventories and book debts of the company and further secured by personal
guarantee of four directors of the company to secure all the facilities of Bank

of India)

Bank Deposits

72,31,992

1,38,69,073
6,08,86,125

5,82,49,150
34,00,000

g,69,t66

65,56,1 1 1

4,65,79,357
75,49,758

-"a:#&q,
t3.76,36,34o t iPrlsit;

',r

v



(For the year ended 31st March 2018)SILVERTOUCH TEC ES LIMITED

SHORTTERM LOANS CESNOTE 17

Particulars 3rlfJ3 l2fJLa 3Ll03l20L7
Amount(ln {) Amountiln <l

a. Loans and

Unsecured, c,

Directors
Other office
Firm in whi
Private Con

b. Others

Unsecured, c
Balance vr

Advance I

Advance I

Prepaid E

Others
Other Pro
Excel

Total

advances to related parties

)nsidered good

rs of the Company
:h director is a paftner
rpany in which director is a member or director

onsidered good
rith Government
:o Staff
:o Supplier
xpenditu re

fit/(Loss) from Start-N-

4,92,100

4,92,tOO

6,55,37,277
25,78,693
73,23,566
8,62,423

3,85,56,947
(2,53,950)

6,53,31,759
59,14,800
60,0o,674

2,99,63,444

11.45,98,956 LO,7t,LO,679

11,45,98,956 1o,76,o2,779



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

NOTE 18 REVENUE FROM OPERATION

NOTE 19 OTHER INCOME

NOTE 21 CHANGES IN INVENTORIES OF STOCK IN TRADE

NOTE 22 EMPLOYEE BENEFITS EXPENSE

Particulars
?1 /O3 /2018 3110312017
Amount(rn (J Amount(ln {)

Sale or prooucts
Sale of services
Other operating revenues
Total Sales

Less:
Seruice Tax
GST

Total

u2,u9,J9,5O5
L,Lt,47,65,84t

2.29.577

59,37,L7,953
72,69,40,099

3 gR 623
Lt94t59;4,965 rrJz, ru,)oro/ J

L,9C,6qtt 2t963

2,77,02,526
L9,71,92,579

L,52, LVtJO,Ot J

9,t4,18,357

t,72,35,77,A7A L,22,96,3a,3L4

PartiCulars

Dlvidend Income
Net gain/loss on sale of investments
Other non-operating income
Sundry Balance Written off

TOTAL

NOTE 20 PURCHASES OF STOCK-IN.TRADE

Particulars
3Ll(J3l2(Jla a1 IOAIAOIT
Amount(ln < Amount(ln {

Purchase of computetrs, Peripherals & Senr'ices

Less: Transferred to Fixed Assets from Openlng Stock
Purchase Return Account General

Discount

TOTAL

uy,u / rJUrJy I

20,68,056
17,100

43,46,2L8

40,OJ,ZU,UUy

!2,35,690

1,08,23,418

88,88,57,O17 45,42,6r,742

Particulars
3rt(J3l2()'-a a1 to3l70t7
Amount(ln <) Amount(ln t)

Openlng Stock
LesS: Closing Stock

TOTAL

rrb), ruruoy
3,01,1 1,389

5,5Ur5 /,U rU
1,65,10,069

( 1,36,O1,320 3,93,46,949

Particulars

13,25,L25
(6,19,658)

3,09,098
5,77t37,6tt

18,44,954
6,95,997

4,78,72,827

(b) Contributions to -
(i) Provldent fund & ESIC

(c) Provisions for Gratuity
(d) Staff welfare expenses
(e) Salaries to Contractual Employees

NOTE 23 FINANCE COSTS

Particulars
3rlo3l2(J18 ?1- lo? 12(J17
Amount(ln t) Amountiln <)

lnterest expense
Cther borrowing costs

TOTAL

82,7 4,U9 3
56,03,821

2t14,12,225
L,0L,85,324

L,34,77,914 3,15,97,549



NOTE 24

SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March 2018)

ERATIONS & OTHER EXPENSES

Particulars
3r/fJ3l20La 3Ll03/2017
Amount(ln {) Amount(ln t)

Power & Fue
Rent
Repairs to br
Insurance
Rates and ta
Net loss on f
Payment to r

Project Expe
Professional
Corporate St
Miscellaneou

IToTAL

ldings

es, excluding taxes on income
reign currency transaction and translation
uditors
ses
ee5
:ial Resonsibility ExPenditure
expenses

39,57,L20
1,26,42,02t

t2t92,805
8,22,085

2t,L7,6L6
- 1,09,251
2,90,9O4

35,96,380

9,50,000
9,t4,09,897

3U,95
1,15,53

16,04
6,29

28,20
12,29
2,8t

6,L7,40
4,38

1 1,30
6,89,91

OJU
343
770
7t2
055
348
750
680
400
,000
,962

LO,69,69,577 L5,43,L5,649



Note 25

Note 26

SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

Capital Commitments

The estimated amounl of contracts remaining to be executed on capital account and not provided for t Nil, (previous
year t Nil),

Contingent Liabilities

The above bank guarantees are issued by Bank of India against LOo/o/L5o/o/Z5olo& 300/o margin based on period and

ICICI bank against 150/o margin in the form of Bank FD & 100o/o margin for bank gurantee issued by IDBI Bank.

b) Income tax Demand :

Pursuant to Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be made

relating to Micro, Small and Medium Enterprises. The Holding Company Company is in process of compiling relevant
informition from its suppliers about their coverage under the said act. Since the relevant information is not readily
available, no disclosures have been made in the accounts.

Auditor's Remuneration

Note 27

Note 28

Note 29 Earning per share as required by Accounting Standard AS-20 as issued by the The Institute of Chaftered Accountants

of India.

Description Current Period Previous Year
Profit After Tax (t) a.23.73.658 4.05.08.184
Profit Attributable to Ordinarv Share Holders ({) 8.23.73.658 4.05,08,184
Weiohted Averaoe No. of Eouitv Shares r.2r.26.667 1,25,95,000
Raci. R Dilrrtcd Farninn Per Share (?)* 6.79 3.22

Nominal Valrre of share (t) 10,00 10.00

* The Holding Company has no dilutive instruments during the year ended 31/03/2018. As such Dilutive Earning Per

share equals to Basic Earnings Per Share.

Note 30 In compliance with the accounting standard-22 relating to "Accounting for taxes on Income" the deferred tax liability

of current year is debited to Profit & Loss Account.

Deferred tax working: {

Palticulars
As on

oLl04/2oL7
Charge / (Credit) during the year to

P&LAlc As on 31/03 lz0la

Deferred tax (Assets) / Liabilities on

account of depreciation
90,29,328 Lt,52,694 9L,82,022

Deferred tax (Assets) / Liabilities on
account of Gratuity,etc

(2,57,6a4) (2,57,684

Net Deferred tax (Assets)/ liabilities 80,29,328 8,95,010 89,24,338

a) There are contingent liability of the Holding Company as under:



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March 2018)

Note 31 Other Non Current Asset - Cost of Facility - UTWAN Project

Note 32

A)

Company has been awarded project for implementating Wide Area Network by Govt. of Diu & Daman (UT) under
Scheme. Under the said proJect, company ls required to lmplement and malntaln UTWAN for a period of 5
Company has purchased some network equipments, computers and other related equipments and machineries
entering into Finance Lease transaction with CISCO, And some equipments company obtained by way raising loans.
the end of 5 years, company need to transfer whole UTWAN to government authorities, Accordingly, all the a

purchased under the said project is capitalized under 'Cost of Facility - UTWAN Project' under the head Other
Current Assets in Balance Sheet, As the said project is of 5 years income of company is spread over period of 5 yea
and accordingly comapny wil amortize the same over period of 5 years In equal Installments. Durlng the period un
review, realisation of income from said project ls contingent. And hence, expenses related to said project is capiata
under 'Cost of Facility - UTWAN Project'.

Related party disclosure as requlred by Accountlng Standard -18 lssued by the Institute of Chartered Accountants
India.

List Of Related parties & Relationships

a) Subsidiaries, Fellow Subsidiaries, and Associates
a) Subsidiaries :

b) Fellow Subsidiary :

c) Associates :

b) Key Management Personnel :

c) Relatives of Key Management Personnel :

d) Enterprise over which Key Management
Personnel and their relative exercise
significant influence with whom
transaction have taken place during the
vear :

1) Silvertouch Technology (UK) Ltd
2) Silveftouch Technologies Inc.
3) Start-N-Excel
4) Lime Software (UK)

None

1) Shark Identity Pvt Ltd
2) Silvertouch Technologies SAS

1) Vipul H. Thakkar
2) Minesh V. Doshi
3) Jignesh A. Patel
4) Palak V, Shah
5) Himanshu Jain
6) Vijay Shah

1) Kajal V. Thakkar
2) Jolly J. Patel
3) Zankhana Shah
4) Varsha Doshi
5) Jyoti Jain
6) Ayushi Jain
7) Manjulaben Patel
8) Amrutlal K. Patel
9) Haridas Thakkar

10) Hem Vijay Shah

1) Silvertouch Infotech Limited



SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 31st March 2018)

B) Transaction with related parties

Note 33 Additional information pursuant to the provisions of Schedule III to the Companies Act, 2013:

Enterprises Gontrolled by Key
Personnel and thelr relatives

Purchase of
Goods/

Services

at the vear end

Previous Year
Expenditure in Foreign currency on account

Value of imported raw materials, spare parts and 4,27,95,530

iii) No. of shares held by non-resldents



srLvER ToucH TEcHNoLoGrEs LTMTTED (For the year ended 3tst March 2018)
Note 34 Impairment of Fixed Assets

In accordance with the Accounting ment of Assets' notified by companies (AccountingStandards) Rules' 2006' the Holdin its fixed assets and is of the view that no furtherimpairment/reversar is considered to pected rearizabre varue.

Note 35 Revenue from operations can be broadry categorized as under:

Note 36 Segment Reporting

Primary Disclosures (Geographical by Customers)(A)

1) Sale of Computers
Computer Parts, License, Software etc.

83,34,77,565 59,37,r7,953

2) Sale of Services
Software Development, AMC Charges & Other

88,99,70,736 63,55,2!,742

Lt72,35,77,879

8,17,00,801

Tax Expense 5,28,44,855

x Figures in indicates previous

/1/irli'DAts At)



i)

ii)

Note 37

SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

The Holding company has disclosed Geographical Segments as the primary segment.
Segments have been identified taking into account tfre nature of the products, differential risks and returns,
organizational structure and internal reporting system. The Holding Company's operations predominantly relat
Computer & lT Services,

Employee Retirement Benefits

In order to make provision for Gratuity payable to emplQyees, Holding Company has obtained Acturial Valuation
from M/s. K A Pandit, 'Actuaries'. On the basis of valuation report of Actuaries, Holding Company has made provisi
Gratuity Payable in accounts. However, no investments made to meet liabilty in future, Holding Company char
addition in liability of cratuity payable to Statement of profit & Loss.

Gratutity provision for the year ended 31st March, 2018 ls calculated taklng base of joining date of all employees a
01'04.2009. In earlier period, actual joining date is considered if its before 01.04.2009.
The following table sets out unfunded status of the gratuity payable and the amounts recognised in the Hol
Company's financial statements for the period ended March 31,201-8.

the
rto

for
the

ing

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial (17,40,556)



Note 4O

SILVER TOUCH TEGHNOLOGIES LIMITED (For the year ended 3lst March 2Ot8)
Note 38 Obligation towards Finance Lease :

The Lease rentals capitalized during the year & was charged during previous year and the future minimumpayments in respect of finance lease and its present value are set out below:

Note 39 Expenditure on Corporate Social Responsibility

During the FY 20t7-t8, commpany has spent Rs. 11,30,000/- towards CSR expenditure pertaining to previous
provision & for curren year company has spent Rs,14,419/- towrds current year liability of Rs. g,50,000/- 

.

Share Based Payments
Employee Stock Option plan 2O17

The scheme has been adopted by the Board of Directors pursuant to resolution passed at its meeting held on 0Gth
2017 read with special Resolution passed by shareholder of the company at the Extra-ordinary generat meeting h
on27tn April,2017. The Said Scheme was also ratified by the Shareholders in the Extra ordinary General Meeting
9! o5tn March, 2018 pursuant to the provision of Regulation of SEBI (Share Based Employee Benefit) Regulations,20t4.

The plan entitles the senior employees to purchase shares in the Company at the stipulated exercise price, subcompliance with vesting conditions. As per the plan, holders of vested options are entitled to purchase one equityfor every option at an exercise price of Rs 50/- Per Share. since the Exercise prices is r"r" ti"n in;;;i ir;;r; ;tShares, no provision for expenses of Employees has been done in the relevant financial year,

Lease renta ts recog nGeE? uriiEJEG

a) Gross Amount required to be spent

b) Amount actually spent on:

Promoting Education

c) Provision made for CSR Expenditure

9,37,743

L4,4Lg

9,35,591



CHARTERED ACCOUNT
Firm Rts. No. : 11

Clrqi66--esh M
PARTNER
M.No. 173787

Ahmedabad
2s/05/2OLa

SILVER TOUCH TECHNOLOGIES LIMITED (For the year ended 3lst March 2018)

The terms and conditions related to the grant of the share options are as follows:

Scheme ESOP 2017
Date of qrant 15th Mav. 2017
Number of ootions oranted durino the vear 90000
Exercise orice oer ootion Rs. 50/-
Vestinq Period One Year From the date of Grant
Exercise oeriod Within Three Month from Vestino

The following table sets fofth a summary of the activity of options:

Note 41 Balances of Secured Loans, unsecured loans, Debtors, Creditors for goods, creditors for expenses, loans and
and advance from customers are subject to confirmation,

Note 42 Previous year figures are regrouped and rearranged wherever necessary to compare with current year figures.

Note 43 Figures are rounded off to the nearest rupee.

Signatories to Note 1 to 43

FoT PRIYAM R SHAH & ASSOCIATES

r\C{i0t.il{TAl"i !

or SILVER TOUCH TECHNOLOGIES LI

Vipul Thakkar

DrN - 00159558
q{-^4[-g'Y1^'
N.===-

Dipesh Solanki
Company Secretary

Jignesh Patel
Director

DIN - 00170552

P
CFO cum Director
DrN - 00306082

F.Y 20L6-17

ons outstandinq at the

Outstandino at the end of the vear

3

CliltiiT'iiiID

Chairman & Managing Director


